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1.5 CONDITIONS UNDER SECTION-2CC OF THE SECURITIES AND EXCHANGE ORDINANCE, 1969

1. The Fund shall not account for any upward revaluation of its assets creating reserve without clearance from  
 the Bangladesh Securities and Exchange Commission;

2. The Fund shall not be involved in option trading, short selling or carry forward transactions;

3. A confirmation of Unit Allocation shall be issued at the cost of the Fund at par value of Tk. 10.00 (ten) each 
within 90 (ninety) days from the date of sale of such Units;

4. Money receipt/acknowledgement slip issued at the time of sale of units will be treated as allotment, which  
 shall not be redeemable/ transferable;

5. The annual report of the Fund or its abridged version will be published within 45 (forty five) days of the  
 closure of each accounting year of the Fund;

6. An annual report and details of investment and savings of the Fund shall be submitted to the Commission, 
 Trustee and Custodian of the Fund within 90 (ninety) days from the closure of the accounts;

7. Half-yearly accounts/financial results of the Fund will be published in at least one English and another  
 Bangla national daily newspapers within 30 (thirty) days from end of the period;

8. Dividend shall be paid within 45 (forty five) days of its declaration, and a report shall be submitted to BSEC, 
 Trustee and Custodian within 7 (seven) days of dividend distribution;

9. Net Asset Value (NAV) of the Fund shall be calculated and disclosed publicly at least once a week;

10. The detail portfolio statement consisting of capital market and other than capital market holdings of the 
fund shall be disclosed in the website of the AMC on quarterly basis;

11. After initial public subscription, the sale and repurchase/surrender price of units will be determined by 
the Asset Management Company. NAV at market price calculated on a date shall form the sale price of units 
by rounding up the amount and shall be effective up to next calculation of NAV of the Fund. Difference 
between sale and repurchase price shall primarily be Tk. 0.30, which may be changed in future, but not be 
over 5% of the sale price of the unit. The Asset Manager may reduce the difference with the approval of the 
Trustee;

12. BSEC may appoint auditors for special audit/investigation on the affairs of the Fund, if it so desires;

13. The Fund shall maintain separate bank account(s) to keep the sale proceeds of units and to meet up 
day-to-day transaction including payment against Repurchase of Units. All transactions of the account shall 
be made through banking channel and shall be properly documented;

14. The prospectus/abridged version of the prospectus shall be published in one widely circulated Bengali 
national daily newspaper. Provided that information relating to publication of prospectus be published in 
two national daily newspapers (Bengali and English);

15. If abridged version of the prospectus is published in the newspaper, complete prospectus shall be 
made available to the applicants;
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16. If the Asset Manager fails to collect minimum 40% of the initial target amount under wewa 48 of the 
wmwKDwiwUR I G·‡PÄ Kwgkb (wgDPz¨qvj dvÛ) wewagvjv, 2001, will refund the subscription money within 30 days without 
any deduction. In case of failure, the Fund Manager will refund the same with an interest @18 percent per 
annum from its own account within the next month;

17. On achievement of 40% of the initial target amount, the Fund is allowed to commence investment activities  
 of the Fund with permission of the Trustee;

18. The size of the Fund will be increased from time to time by the AMC subject to approval of the Trustee and 
with intimation to the Commission;

19. Confirmation of Unit Allocation of the Sponsor's contribution amounting to Taka. 10,000,000.00 (Taka one 
crore) only shall be subject to a lock-in period of minimum three years from the date of formation of the 
Fund and after that period, entire holding may be transferred to any eligible institution who has the qualifi-
cation to be a Sponsor of a mutual fund with prior permission of BSEC;

20. A Confirmation of Unit Allocation amounting Taka. 10,000,000.00 (10% of the Fund) will be issued in favor 
of the Sponsor. The said confirmation letter shall be in the custody of the Trustee. No splitting of the Unit 
of Sponsor shall be made without prior approval of the Commission;

21. Annual fee of the fund shall be submitted to the Commission on the fund size i.e. year-end Net Asset Value 
at market price of the fund on advance basis as per Rule; and may adjust the fee in the next year if necessary.
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Please ensure that the following are adhered to:

1. As per provisions contained in the wmwKDwiwUR I G·‡PÄ Kwgkb (wgDPz̈ qvj dvÛ) wewagvjv, 2001, regarding limitation of time on  
 closure of subscription, the initial public subscription will remain open for 45(forty five) days or for a period up  
 to achievement of the initial target amount, whichever is earlier;

2. The paper cutting of the published prospectus and all other published documents/ notices regarding the Unit 
Fund shall be submitted to the Commission within 24 hours of publication thereof;

3. The asset management company shall submit 20 (twenty) copies of printed prospectus to the Commission for  
 official record;

4. The asset management company shall ensure in writing to the Commission that the prospectus/ abridged 
version in published correctly and is a verbatim copy of the prospectus/ abridged version vetted by the 
Commission;

5. The AMC shall apply the spot buying rate (TT clean) of Sonali Bank prevalent on the date of opening of 
subscription for conversion of foreign currencies;

6. The AMC shall submit to the Commission a diskette containing a vetted prospectus and its’ abridged version;

7. All conditions imposed under Section 2CC of the Securities and Exchange Ordinance, 1969 must be complied 
with and be incorporated in the body of the prospectus and in its abridged version;

8. After due approval by the Trustee regarding issue and formation expenses, the AMC shall submit in details to 
the Commission regarding issue and formation expenses within 15 days of Fund operation.

1.6 SALE AND RE-PURCHASE OF UNITS

Sale and Re-purchase of Units of ATC Shariah Unit Fund shall commence at the counter of the registered office 
of Asian Tiger Capital Partners Asset Management Limited and at the office of the authorized Selling Agent(s) 
at the opening of banking business hours on 17 August 2016 and shall continue until winding up of the Fund.

The Asset Manager will maintain BO account with Investment Corporation of Bangladesh (ICB), the Custodian 
of ATC Shariah Unit Fund for creation and redemption of the Units of the Fund. In case of purchase of the Units 
by the investor, Units will be transferred to the Unit holders BO account as per the instruction of Asian Tiger 
Capital Partners Asset Management Limited after the acceptance of demat setup by the Custodian.

In case of redemption/repurchase of the Units by the Asset Manager, Units will be taken out from the Central 
Depository System after setting up remat request by the Custodian and acceptance of remat request by the 
Asset Manager.
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He is responsible for the overall management, operation and development of the company.
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Type of Expense
1. Legal Expenses 

2. Formation Fee Payable to AMC

3. Printing & Publication

4. Other Expenses

:

:

:

:

:Total

0.86%

1.00%

2.10%

0.90%

4.86%

No office and administrative
expenses for fund management
will be charged to the Fund.

858,500

1,000,000

2,100,000

900,000

4,858,500

100,000

700,000

100,000

Marketing and Promotinal expenses

Others/Misc.

Administrative & Stationery Expenses

200,000

100,000

50,000
8,500

BSEC Registration Fee

BSEC Annual Fee

CDBL Annual Fee
CDBL Documentation and Connection Fee

CDBL Security Deposit500,000

1,400,000

650,000 Printing of Prospectus

50,000 Printing of Application Forms and Others

Set Fee Formation Fee to ATC AMC

Publication of Abridged version of Prospectus
and Notice in Daily Newspapers

Percentege to the Fund Total (Taka) Sub-Total (Taka) Basis

wmwKDwiwUR I G·‡PÄ Kwgkb (wgDPz¨qvj dvÛ) wewagvjv, 2001,

wmwKDwiwUR I G·‡PÄ Kwgkb (wgDPz¨qvj dvÛ) wewagvjv, 2001,

0.15
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Joint application by two persons is acceptable. In such a case, registration and issuance of Unit will be in favor of principal 
applicant while dividend and other benefits, if any, will be addressed to bank account of principal applicant mentioned in the 
application form. In case of the death of any of the joint holders, only the survivor shall be recognized as having any title to 
the Units. On death of both the joint holders, the title to the Units will bestow upon the nominee mentioned in the 
application form.

5. Application for purchase of Units should be accompanied by an account payee cheque/pay order/bank draft in favor of                                                    
 “ATC SHARIAH UNIT FUND” for the total value of Units.
6. After clearance/encashment of cheque/draft/pay order the applicant will be issued with a Confirmation of Unit Allocation
against every purchase with a denomination of number of Units he/she applies for.
7. Partial surrender (fraction of total Units held) is allowed without any additional cost subject to minimum surrender quantity is 500  
(Five hundred) Units for Individuals & Institution. Upon partial surrender, the Unit Holder will be issued with a new 
Confirmation of Unit Allocation representing the balance of Unit holding.
8. The Units may be transferred by way of inheritance/gift and/or by specific operation of the law. In case of transfer the  
Fund may charge a nominal fee as decided by ATC AML from time to time except in the case of transfer by way of inheritance. The  
applicants shall submit completed transfer form with other related Documents.
9. Unit Holders may split their Units subject to minimum denomination of 500 (Five hundred) Units. In case of split, the Unit
Holder may be charged a nominal fee as decided by the ATC AML from time to time.
10. All payments /receipts in connection with or arising out of transactions in the Units hereby applied for shall be in Bangladeshi 
Taka.
11. The bank account information provided in the application form (Under Part A) shall be considered for future transaction   
& settlement purpose.
12. The Trustee of the Fund holds the discretionary power to declare the type of dividend as per wewagvjv at the end of the 
accounting period.

1. The Units of
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CIP: Yes No
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I/We confirm that I/We have received the Confirmation of Unit Allocation mentioned above and also that I/We agree to abide by the 
terms cited above and in the prospectus as may be altered, replaced and modified from time to time by Asian Tiger Capital Partners Asset 
Management Limited (ATC AML).
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4. Application for purchase of Units should be accompanied by an account payee cheque/pay order/bank draft in favor of                                                    
 “ATC SHARIAH UNIT FUND” for the total value of Units.
5. After clearance/encashment of cheque/draft/pay order, the applicant will be issued with a Confirmation of Unit Allocation
against every purchase with a denomination of number of Units he/she applies for.
6. Partial surrender (fraction of total Units held) is allowed without any additional cost subject to minimum surrender quantity of 500  
(Five hundred) Units for Individuals & Institution. Upon partial surrender, the Unit Holder will be issued with a new 
Confirmation of Unit Allocation representing the balance of Unit holding.
7. Unit Holders may split their Units subject to minimum denomination of 500 (Five hundred) Units. In case of split, the Unit
Holder may be charged a nominal fee as decided by the ATC AML from time to time.
8. All payments /receipts in connection with or arising out of transactions in the Units hereby applied for shall be in Bangladeshi 
Taka.
9. The bank account information provided in the application form (Under Part A) shall be considered for future transaction   
& settlement purpose.
10. The Trustee of the Fund holds the discretionary power to declare the type of dividend as per wewagvjv at the end of the 
accounting period.
11. Application by Charitable Organization/ Providend Fund/ Trust must be accompanied by the relevant documents as 
mentioned in the application form and the Power of Attorney in favor of the person(s) signging the application should also 
be attached.

I/We confirm that I/We have received the Confirmation of Unit Allocation mentioned above and also that I/We agree to abide by the 
terms cited above and in the prospectus as may be altered, replaced and modified from time to time by Asian Tiger Capital Partners 
Asset Management Limited (ATC AML).

2. Application must be made by a Corporation or Company (both Local and foreign), a Trust or a Society (registered in or outside 
of Bangladesh)and not by a firm, minor or persons of unsound mind.

3

1. The Units of 

Issuing Office Stamp & Signature
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I/We attach herewith the above mentioned Confirmation. Please issue an account payee cheque in favor of me/us for 
total surrender amount and issue a new Confirmation of Unit Allocation (if any), at your earliest convenience.

Signature of Unit Holder(s) with Seal

W
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1. The Units of ATC SHARIAH UNIT FUND, hereinafter referred to as the Fund, may be bought /surrendered through Asian Tiger Capital 

Partners Asset Management Limited (ATC AML) and authorized Selling Agent(s) appointed by ATC AML form time to time.

2. Surrender of Units is allowed only through the Selling Agent(s)/ATC AML from whom the Units are originally purchased.

3. The Units may be surrendered on all working days except last working day of the week and during the book closure period of the Fund.

4. Minimum surrender quantity is individual/ institute (both resident and non-resident) is 500 (Five hundred) Units.

5. Partial surrender (fraction of total Units held) is allowed without any additional cost subject to minimum surrender quantity of 500 

(Five Hundred) Units both for individual and institution. Upon partial surrender, the Unit Holder will be issued with a new Confirmation 

of Unit Allocation representing the balance of Unit holding.

6. Unit Holder is required to attach all the Confirmation(s) of Unit Allocation the institution wants to surrender along with Surrender Form.

7. After verification of authenticity of Confirmation(s), account payee cheque for surrender amount will be issued in favor of Unit 

Holder mentioning his/her Name & A/C No. within maximum of seven working days. In case of joint holding, account payee cheque will 

be issued in favor of Principal Holder.
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The Units may be transferred by way of inheritance/ gift and/ or by specific operation of the law. In case of transfer, 
the Unit Holder may be charged a nominal fee as decided by Asian Tiger Capital Partners Asset Management Limited 
(ATC AML) from time to time except in the case of transfer by way of inheritance.
Transfer of Units is allowed through Selling Agent(s) and the ATC AML.
The Units will be transferred on all working days except the last working day of the week and during the book closure 
period/record date of the Fund.
The Confirmation of Unit Allocation(s) of the transferor is/are required to be attached with the Transfer Form.
After verification of authenticity of the transferor’s Confirmation of Unit Allocation(s) as well as the in formation 
provided in the Transfer Form, the ATC AML or the respective authorized Selling Agent will deliver the new Confirmation 
of Unit Allocation in the name of Transferee with in aperiod of seven working days. If there are any Units left with the 
transferor after such transfer, the Asset Manager will issue a new Confirmation of Unit Allocation for the remaining 
Units in the name of the Transferor.
The conditions applicable for initial Confirmation of Unit Allocation will apply even after transfer of units in the name 
of Transferee.

I/We, the said transferee, have received the above mentioned Confirmation of Unit Allocation and do hereby agree to accept 
and take the said Confirmation on the same terms and conditions on which they were held by the said transferor.

Date: …..……………..………………Transferee’s Investor’s ID No.: ……………………………………. Transfer No.: ….........……………………..........   
No. of Units………………………………………. Transferred the above mentioned Confirmation of Unit Allocation:
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Certified that this Selling Agent(s)/ Bank/ AMC has received a request for Split/Consolidation request of ATC SHARAIAH UNIT 
FUND Confirmation No.: ……………………………………… of………...............................................................……Units.
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Terms & Conditions 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

 

The Unit Holding(s) may be split/consolidated through Asian Tiger Capital Partners Asset Management Limited (ATC AML) 
or any of its authorized Selling Agent(s) from where the Units are originally purchased.

The unit Holder may split the Unit Holding(s) in to any denomination but not less than 500 (Five Hundred) Units for 
Individual/ institution per Confirmation.

In case of split/ consolidation the Unit holders will be charged a nominal fee as decided by ATC AML from time to time.

The Unit Holding will be split/consolidated on all working days except the last working day of the week and during the book 
closure period of the Fund.

The Confirmation of Unit Allocation(s) the Unit Holder(s) intends to split/consolidate is/ are required to be attached with 
Split/Consolidation Form.

After verification of authenticity of Confirmation(s) as well as the information provided in Split/ Consolidation Form – 
ATCAML or any of its authorized Selling Agent(s) will deliver the Confirmation(s) to the Unit Holder or Principal Holder, in 
case of Joint Holding, within a period of maximum fifteen working days.

The conditions applicable for original Confirmation of Unit Allocation(s) will also apply even for spilt/ consolidated Unit 
Confirmation(s).


