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INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE OF ATC SHARIAH UNIT FUND
Report on the Audit of the Financial Statements

Opinion

S mave audited the accempanying financial staterments ot “ATC Shariah Unit Fund” (the “Fund”), which camprise the
statement of financal position as at 31 March 2025 and the related statement of profit or loss and other
‘emprehensive income, statement of changes In equity and the statement of cash flows for the year then ended, and
sotes to the financial statements, including a summary of significant accounting policies and other explanatory
~formation.

'nocur opinian and to the best of aur information and according to the explanations given to us, the accompanying
“mancial statements present fairly, in all material respects, the financial position of “ATC Shariah Unit Fund” as at 31
narch 2025 and of its financial performance and its cash fiows for the yvear then ended in accordance with International
“inzncial Reporting Standards [IFRSs) and comply with Securities and Exchange Rules 1987, Securities and Exchange
Tommission (Motual Fund} Bidhimaia, 2003, Trust Deed and other applicable laws and regulations.

Sasis for opinion

Vi conducted our audit in accordance with International Standards on Auditing {15As). Qur responsibilities under those
sizndards are further described in the Auditor’s responsibilities for the audit of the financial statements section of our
cepart, We are independent of the Company in accordance with the international Cthics Standards Board fo
scozuntants' Code af Fthics for Profossional Accouniants (IESBA Code), and we have fulfilled our other ethical
wimnnsibilities in accordance with the IESBA Code. We believe that the audit evidence, we have obtained is sutficient
4r 4 appropriate to provide a basis for cur opinien on the financial statements.

hey Audit Matters

<=y audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
firancial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our apinion therean, and we do not provide a separate opinion on these
natters.

Sl No.
1]

R N —

Key Audit Matter_

Auditor’s Res ponse

Valuation and existence of
Investments:

The valuation and existence of the
portfolio of  investments s
considered as a key audit matter
due tc the magnitude ot potential
misstatement as the portfolio of
invastments  represents  the

| principal elerment of the net asset
Valuation  of |
| We tested the existence of the Investments by obtaining and reconciling

of the Fund
Investments is required to be in
compliance  with
policy as approved by the Trustee
in compliznce wirh Securities and
Exchange Commission
Fund) gidkimala 2001,

Principal audit procedures performed:
We gained an understanding of the internal conirol structure and
operating effectiveness of key controls surrounding valuation and
existence of investments.

We tested the valuation of the invastments by testing tire compliance with
the wvaluation policy as approved by the Trustee in compliance with
Securities and Exchange Commission (Mutual Fund) Bidhimala 2001 and by
comparing the investment wvaluation from  prices obtained from

the wvaluation |

{fautual |

independent sources.

| the direct confirmations of the holdings from following sources:

| Custadian of the Fund

| CDBL

Brokerage House

| We zgreed the holdings as per above confirmations with the Fund's
accounting records. We reviewed the reconciliations for the cases where
I differences were observed, if any.

nformation Other than the Financial Statements and Auditor’s Repart Thereon

i

Tz dsset Ranagement Company (AMTEis responsible for the other information. The other information comprises all
" the information in Lhe Annual Report other than the financial statements and our auditors report therean. The
(anal Report s expected to be made available to us after the date of this auditor’s repart.

Tt opinian on the financial statements does not cover the other information and we do not express any form of
zisdrance conclusion thereon.

- Aal?m Khair Choudhury Chartered Accountants is a member of PKF Global, the network of member firms of PKF
2 mational Limited, each of which is a separate and independent legal entity and does not accept any responsibility or

ty for the actions or inactions of any individual member or correspondent firm(s).
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~onnection with gur audit of the financial statements, ocur responsibility is o read the other infarmation identified
Cazse when it becomes available and, in doing so, consider whether the other information 13 materially inconsistent
Jth the financial statements or our knowledge obtained during the course of our audit or otherwise appears Lo be
= zterially misstated.

aused on the work we have performed, we canclude that there is a material misstatement therein of this other
“iarmation; we are required to report the fact. Bowever, we have nothing to report in this regari.

Zz2sponsibilities of management and those charged with gavernance for the financial statements

Tz Asset Management Company (8MC) is responsible for the preparation and fair presentation of these financial
Lotements in accordance with Intermational Financial Reporting Standards (IFRSs), Securities and Exchange Commissian
tual Fund) Bidhimala 2001 and Trust Deed, and for such interna! contral as management determines is necessary to
!l2 the preparation of the financial statements that are free from material misstatement, whether due to fraud or

creparing the financal statements, the management of the Asset Management Company (AMC) is responsible for
- .zzsing the Fund’s ability to continue as a going concern, disclosing, as applicable, matters related to gaing concern
17l using the gaing concern basis of accounting unless managernent eitier intends to liquidate the Fund or ta cease
-.ratians, or has no realistic alternative but o do so.
17:2 Charged with Governance are responsible for overseeing the financial reporting process of the fund. '

wuditor's Responsibility for the Audit of the Financial Statements
Jr objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
t=rial misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinian,
siznable assurance is a high-level assurance, bul is not @ guarantee that an audit conducted in accordance with 154
aiways detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
snsidered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
c=cisions of users taken on the basis of the financial statements.

. oart of an audit in accordance with 15As, we exercise professional judgment and maintain professional skepticism
“ouzhout the audit. We also:
» dantify and assess the risk of material misstatement of the financial statements, whether due to fraud or errcr,
dzsign and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
scoropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
higher than for one resulting fram error,”as fraud may invelve collusion, forgery, intentional omissions,
Tisrepresentations, or the override of internal control;

« ootain an understanding of internal control relevant to the audit in order to design audit procedures that are
scpropriate in the arcumstances, but not for the purpose of expressing an opinion the effectiveness of the fund's
niernal control;

» T.3'uate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
misclosures made by management;

« Conclude on the appropriateness of management’s use of the going concern basis aof accounting in preparing
t-ancial statements and, based on the audit evidence obtained, whether a materia! uncertainty exists related ta
=ents or conditiens that may cast significant doubt on the ability of the fund to continue as a going concern. If we
_anclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
+sclosures in the financial statements or, if such disclosures are inadeguate, to modify our opinion. Qur conclusions
o hased on the audit evidence obtained up to the date of our auditor’s report. However, future events or
‘~aditions may cause the fund ta cease to continue as a going cancern.

Sozluate the overall presentstion, structure and content of the financial statements, including the dizsclosures, and
vaether the tinancial statements represerd the underlying transactions and events in @ manner that achieves fair
ciasentation.

wteriality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
- :4hable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
“ennced. We consider quantitative materiality and qualitative factors in (1) planning the scope of our 2udit work and
soatuating the results of our work; and (1! to evaluate the effect of any identified misstatements in the financial

Tornents.
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= ~ommunicate with those chargzed with governance regarding, amang other matters, the plannad scope ard timing
- tmz audit and significant audit findings, including any significant deficiencies in internal control that we identify
©ng ot audit. Howevar, we have nat come across any significant audit findings.

: alse provide those charged with goveraance with a statement that we have complied with relevant ethical
szorements regarding independence, and to communicate with them all relationships and other mati=zrs that may
2nably be thought to bear on our independence, and where applicable, related safeguards.

- ey the matters communicated with thase charged with governance, we determine thase matters that were of maost
© znfizance in the audit of the finangial statements of the current period and are therefare the key audit matters. We
“.o-ihe these matters in our audizar's report unless law or regulation precludes public disclosure about the matter or
w2, i extremely rare circumstances, we determine that a matter should not be commuanicated in our report because
-= adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
Joomaenication.

Zzzort on Other Legal and Regulatory Requirements
= zi50 report the following:

& have obtained all the information and explanations which to the best of our knowledge and belief were
Aagessary far the purpeses of our audit and made due verification thereof;
- she statement of financial position, statement of profit or loss and other camprehensive income and statement of

cz:hflow dealt with by this report are in agreement with the boaoks of accounts and returns;

“ gur opinicn, proper books of accounts as required law have been kept the Fund so far as it appeared from our
zxamination of those books;

e expenditure incurred and payments were made for the purpose of the Fund's business; and

The investment made by the Fund is as per Rule 56 of Securities and Exchange Commission (Mutual Fund)
Sidhimala, 2001,

Signed far and on behalf of
Aziz Halim Xhair Choudbury
Chartered Accountants,

g

Signed by:
25 May 2025 Md. Aftab Uddin Ahmed FCA
Z-zka, Bangladesh . Partner

ICAB Enrollment No § 304
DV 2505250804A5456337
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ATC Sharian Unit Fund
Statement of Financal Position
Asat 31 March 2023

| Parti l Amountin Taka

| articulars MNotes

1 | 31-mar-2025 || 31-Mar-2024

A, Assets
Iwestments in S2curities (at market price} - 3.00 132,293.727.37 118,575,493
Preliminary and issue expenses 4.00 - -
Ldvance, deposit and prepaymeants 5.00 10,753 11,332
Cthar receivables [ERA 1,204,350 10,204,363
Cash and cash equivalents 700 15,363,620 (.620,764
Total Assets 119,572,450 135,511,957

B. Liabilities
Unclaimed/ Cividend Payable .00 312,506 312,500
Dividend purification fund .00 110,567 ' -
Other Liakilities 1000 37, 339 1,114,542
Total Liabilities 1,560,466 1,427,042

C. Net Assets (A-B) 118,011,584 134,084,915

. Owners' Equity
Unit capital fund 11.00 132,263 320 137,563,320
LIpit premium resanye 12 0 2,028,012 1,471,512
Hetained earnings 13.00 116,279,348) {4,945 918)
Total 118,011,554 114,084,914
Met Asset Value (NAV] Per Unit o
At rarkel price 1400 5.92 8.75
At cost price 1500 12.23 11.34

These Financial Staternents shauld be read in canjunction with annexed notes.

Member Trustee Asset Manager
nvestrment Corporztion of Bangladssh [1C8) Asian Tiger Capital Partners Asset Managerment Limited

Sizned in terms of our separate report of even date annewed.

Signed for and on behalf of
Aziz Halim Khair Choudhury
Chartedred Accountantse

Signed by:
25 May 2025 Md. Aftab Uddin Ahmed FCA
[raka Senior Partner

IC45 Enrollment No # 804
D 250525080445496337
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ATC Shariah Unit Fund
Statement of Profit or Loss and Other Comprehensive Incame
Far the Period from 01 April 2322 to 31 March 2025

Amount in Taka
Particulars Notes 32970 LApr-2024
1o to
i i 31-Mar-2025 31-Mar-2024
Revenue
Gain/[lnss) on salz of marketable securitigs 1600 371 [1,087,200)
Dividend income 17 03 7,057,233 4,212,334
Profit/Coupon income 12.00 372,202 224721
Otherincome - -
7,429,806 3,349,866
Operating Expenses :
Management fees 15.00 2,780,445 3,255,151
ftustes fees 20,00 253,318 300,441
Custadian fees 20,00 237,665 281,590
BAEC annual fees 113,012
Audis Fee 40,000 4,500
Advartisement and publication expenyesy 158,685 g2.542
Amaortization of prelirsinary and issue expensses 4.00 - 232,378
Furification Fund Annexira-G 110,567 -
Otner Expenses 22.00 131,511 218270
Total Expenses 3,830,203 4,398,899
Profit/{Loss) Before Provision During the Period | 3,599,603 || (1,042,033}
Add/{Less}: (Provision]\Write back of provisian during the period 23.00 (14,929,032) {16,236,581)
Net Profit/{Loss} After Provision During the Period {11,329,430) {17,285,414)
Earnings Per Unit {EPU) After Provision During the Period 24.0Q {0.856) {1.26)

These Financial Statements should be read in comjunction with annexad nates.

Member Trustee Asset Manager

Irvestment Corporation of Bangladesh {ICE} Asian Tiger Capital Partners Asset Management Limited

Signed in terms of our separate report of even date annexed.

Signed for and on behalf of
Aziz Halim Khair Choudhury
Chartedrad Accountantg

Signed by:
25 May 2025 md. Aftab Uddin Ahmed FCA
Mnaka Senior Partner

AR Enrollment Mo # 304
[7C 7505250804A5495347




ATC Shariah Unit Fund
Stzeement of Changes in Equity
For the Period from 01 April 2024 to 31 March 2025
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Armount in Tohe

. = Dividend :
| . Urit Capital | Unit Premivm o Retained .
| Particulars Equalization ) Total Equity
| Fund fResarve Earnings
Fund
| Opening balance as at 01 April 2024 - 137,563,320 1,471,512 14,949,914 134,084,714
et Sate during tha peniod k 1 0,000 - )]
pursnase diring the menad
[oAMI T TSR VE JUTINE Sy pericn * 556,200 . 556 400
St dansunt dunrg the penos - - -
Sroddzod Eruanization Aesarve 2 4 E i
Henproiitflosst during the period = (11,225,430 [11,3209.330)
wd=and Faid 2 5 P
Closing balance as at 31 March 2025 132,263,320 2,028,012 - (16,273,348}) 118,011,583

For the Period from 01 April 2023 to 31 March 2024

Amount in Toko

i ; Cividend ]
. X ) Unit Fremium . Retained L
Particulars Unit Capital Equalization ) Total Equity
fReserve Earnings
o - Reserve
Cpening balance as at 01 April 2023 137,613,320 1,474,512 14,950,150 153,037,482
_ ot Bale during the pericd - - - {50 TG}
_ons Resurchase dunimg tne pesiod =
SFpreium reserve during the perod ] 5 £
gl o it quring rhe pencd [3,0045) - 13.000]
Equalization Raserve | = -
arehit/floss) during the ceriod - [17,285,425)  {17,285.415)
O vidans Fad - - - 12,614 653} 12,614.0%3]
Ciosing balance as at 31 March 2024 137,563,320 1,471,512 - {4,949,018)| 134,084,915

These Financial Statements shauld B2 read in comunchion with anneaed

Iember Trustee

Imweskment Corporation of Bangladesh {ICB)

25 May 2025
Chaka

Azian Tigar Capita

noves,

Asset Manager

PRartners Assoet Managernent Limited

e
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ATC Sharizh Unit Fund
Statement of Cash Fiaws
For the Period from 01 April 2024 to 31 March 2025

Amount in Taka
1-Apr-2024 1-4pr-2023
Particulars Notes PY Pr
to to
31-Mar-2025 31-Mar-2024
A. Cash Flows from Qperating Activities
Gain on sale of securities Lnnexure-t 371 -
Dwidend income received in cash 25.00 5,486,267 3,425,781
Interest incame realized 0 cash Z6.00 372,202 224,721
Advance, deposit and prepaymeanis fj"-OD {10,793 -
Fayment made for expensas 2100 13,723,489) 14,768,560}
Net cash flows from/f{used in} operating activities 3,124,618 {1,118,058)
B. Cash Flows from Investing Activities -
Furchase of Securitiss 12,214 821}
Salz of Securities {at Cost) Eanexure-8 3,867,555
A/C Receivabie from Shanta Amanah Sharnzh Fond 8,909,000
pet cash flows from/{used in) investing activities 10,361,738 -
C. Cash Tlows from Financing Activities
Fayrents made for re-purchase of unins 22,00 (&, 743,500) {53,004]
invidend paid 25 0 : (2,302,153}
Net cash flows from/{used in} financing activities {4,743,500) {2,355,153)
D. Met Cash Inflows/Outflows during the period {A+B+() 8,742,856 {3,473,211)
E. Cashand cash equivalents at the beginning during the period 6,620,764 10,093,975
£. Cash and cash equivalents at the end of the period (D+E] 15,363,620 6,620,704
Met Operating Cash Flows Per Unit (NOCFU) 30.00 0.24 0.08]

These Financiaf Statements shoutd be read in conjunction with annexed notes.

Member Trustee
investment Corporation of Bangladash {ICE] Asian Tiger Capital Partners Assel Management Limited

Asset Manager

25 May 2025
Ohaka

I
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ATC Shariah Unit Fund
Maotes to the =i
For the Penod ended 21 March 2025

Janclal staterments

1.00 About the Fund

ATC Shariah Unit Fund has been established as a Trust under the Trust Act 1852 and registered with Sub-Registrars
Office under the Hegistration Act 1908, on 28 March 2016, The Fund received Registration Cemificata from the
Bzngladesh Secarities and Exchange Commissian [85EC) oo 0% RMay 2056 under the Securitres and Eachange
Comrnission (Mutual Fund} Regulation 2000 The BSEC aporoved the Fund and provided consent on 10 August 2015,
It was a "Sharizh Compliant Scheme” with 10,000,000 urats of Tk, LO ezch totaling Tk. 100,000,000, The Sponscr has
provided 10% equal to a sum of Tk, L crere an date of registration of the Trust Dzed anc the rest amount has bean
raised by Asset Managsment Cormpany through public subseription of Te, O crere.

Being open-ended, the teriure of the Fund shall ke of nfinite time subiect to winding up in certain circumstances.

I3

ansz o the Fund Investment Corporation of

Lsian Trger Capital Fartners inwvestments Umitad is the sols

Bargladesh (ICB} ts the Trusiee and Custodiar of the Sond, Asizn Tigar Capital Farners Assst Management Limited <5

managing the operations of the Fund as the A2 Rsn:

BRI AN ISETES

1.01  Objectives of tha Fund
The primary objective of the Scheme is to athieve capital appreciation as well es earn dividend through mvestment
it the Shariah Compliant securitics of the capital market of Bangladesk, it mostly shall focus on generating cash
=arning and at the same time preservation of capital The Scheme shall strive to acoumulate reserves over its life in

order ta reinvest and be able to distribute a lumip sum at redemption.

2.00  Significant Accounting Policies
2.01 Basis of Preparation
These financial statements are prepared under histarical cost convention and in confarmity with thz International

Financial Reporting Standards (TFRS) adopted by the institute of Chartered Accountants ¢f Bangladesh {ICAR) and
also in compliance with requirements of Secarities and Exchange Commission {Mutual Fund] Rules, 2001 angd other
applicable laws & regulatians.

2.02 Comparative Information
As per paragraph 36 of 1A5 1 "Comparatve information shall be disclosed in respect of previous period for ali
armounts reported in financial statements. Comparative information shall be included for narrative and descriptive
information when it is refevant to an understanding of the current period financial statement.”

2.03  Statement of Cash Flows
Key principles specified by 1AS 7 for the preparation of a statement of cash flows are as follows:
Operating activities are the main revenue-pinducing activities of the entity that are not investing or financing
activities, so operating cash flows include cash received from customers and cash paid to suppliers and employees
{1a5 7.14]
tinvesting activities are the acquisition and disposal of long-term assets and otner investments that are not
considered to be cash equivalants {145 7.16]

Financing activities are activittes that alter the equity capital and barrowing structure of the entity [1&5 7.17]

Brofits fram banks and dividends received and paid may be classified as operating, invasting, or firancing cash flaws,
provided that they are classifiad consistently from period to peried [IA% 7.31], for operating cash flows, the direct
method of presantation is encouraged, but tha indirect mathod is acceptable [1A5 7.18].

2.04  Investment Policy

al Fhe scheme has been designed for @ specitic sectorial objective ie. to provids interest-frez return to the
investors by investing the Fund only in Shariah compliant investrerts, Mecessary declaration about the
chiective of the Fund has been disclosed in the vetted prospecius;

b The Scheme shall invest only in transferable securitios whether in money market or equity market or privately
placed debentures or securitized debts;

Tha Fund shall invest both in listed and non-listed securities and other instruments as per Rules and also

Il

follow all the investment restrictions specified in the Nules. Whise investment in securities and other
instruments the following criteria shall ba obszrved as per Shariah guidance;

W_C/
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dj Shariah schaolars on the pronikibicn of compames, most Shanen 2 12 have advised against investiment in

campar.es invglved in the activ

related producis. Tohatoo, wWe

Fornography, Muosic eto,

g) The Fund shall categonize tha investrments either a3 "Tradirg Securities” o- a3 “Avzilzblsro-daie B
they deem prudent, as pe- provisions of I7R5-9;
fj Stock Dividend (Bonus shares! are adced wilh easting shares funitst with no value r2s.itn

unit cast price af the exsting shares furitsh:

3

The Furnd shall nol invest 1 o land to ancther scheme managed by the same asset managaman Lornnar

hy  Value af listed securities is disclosed at average closing quoted Cost prices pravailed at 27th Mareh 2025 on
an ageregate portfolio basis as per reguerement of Securities and Esxchange Commission (Mutwal fund;
Bidhirnala {Rulesj 2301

2.05 Purification Policy
Purifcatian is the cleanisng process which rermoves any impure returns that is not permissible under Sharizh | ww and
dispose of the non-parrmissinle porton thraugh danaton to charitable organizations.

The Fund shall separate the impure garrings from the Capital Gams and / of dividend and / or income and distribute
the rest to the investors, impure carriags from investments are to be purified through donation to charitable
organizatians and wilt be adjustes witn ihe next published NAY immediately after the spproval of the Shariah
Advisory Board.

2.06  Dividend Policy

a) After the close of annuat azeounts, the Trustee, as appears, shall declare dividend for the Fund.

b} Fund Shall distributed by way of Dividend to the Unitholder in accordance with Bidhimala an ameunt that shall
not be less than 70% of the annual income derived from realized gains of the Fund, as a dividend, at the end of
each accounting vear.

¢) Nodividend may be declared or paid other than from earnings of the Fund available for distribution.

dl Surphuz arising freom Fair Value increase or recaver the valuation of investments may rot be available foar
dividends.

2.07 Valuation Palicy
as per Rule 58 of Bangladesh Securities and Excharge Commissian {Mututal Fund) Rules, 2001, the fund shall fix the

valuation method far the Scheme subject to the prior approval of the Commission. The investaent valuation policy
of the Fund will be as follow:

2.7.1  Listed Securities
The listed securities are valued at the closing queted markat price only on the Dhaka Stock Exchange on the date ot
valuation i.e. on March 31st, 2025

2.7.2 Non-Listed Securities
The Fund shall follaw the method approved by the Commission for valuation of the non-listed investment, it any,
and the Asset Management Company and the Trustes shall periodically review the non-listed investment, if any. The
auditars shall comment on such investment in the annual report of the Scheme of the Fund.

The Asset Managament Company and the Trustee will valug the non-listed sacurities at 123st once in every three
months

Onee non-listed securities are valued, the valued amount will be considered for purpose of valuing the Fund's assets
in any interval of time until the securities are further revalued by the Asset Managemert Caompany.

2.7.3 Others
For securities debts, debentures, margin or fixed deposits, the accrued interest on such imstruments on the date of
waiuatian shall be taken into account in any calculation of Nat Asset Value of such securities in the parifolio of the
Frnd,

In case of deferred expenses, accrued expenses far the period will be takzn into accoun: for detsrmining total

liabilties

fjNA‘./

[N
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2.08 Shariah Board Members
The Chairman of the Board is Principal Sayed Xamaluddin Zafree, Vice-Chairman of the Board is Moulana Kohi
Mohammad Ruhul &min Khan, Honorable Member Secretary of the Board is Prof. Mouizana & B % Masum Billak and
tdembar of the Board ars Ceof. Dr. Mazrul Islarm Al Maruf Madani and 8duft Sayved Ahmed Musrddady.

2.09  Trustes Fees
The Trustee siall b2 paid an arnual Trusteeship Fee @ 0.20% of the Net Asset Value of the Fund an semi-gnrual in
advance basis, during the lite of the Fund or as may be agre=d upon betwsaen the parties.

210 Management Fees
sisian Tiger Capital Partners Asset Managament Company timited, the Asset Manager of the Fund is to be paic an
annual mznagement fees on Weskly Average Met Asset Yolue [NAW) as per Rule 65 of bacurities and Excnange
Commission (Muteal Fund) Act 2001 and Trust Deed #t the foilowing rates:

iy @2.5% per annum af weskly average Net Asset Value [MAV] of the Fund up-to Tk, 50,000,000 [Taka five
crored;

it @2.0% perannum for additions! amount of the weekly average NAY o7 the Fund over T<.50,000,000 {Taka five
crorel up to Tk, 250,000,000 (Taka twanty five crore);

iy @1.5% per annum for additional amaunt of the weekly average MAY of the Furd cver Ik 250,000,000 (Taka
twenty five crore} up to Tk, 530,00C,000 (Taka fifty crore)

i) @1.0% per anaum For additional amaount of the weekly average NAYV of the Furd over ik 500,000,000 {Taka

fifty crore)

Ahove accrued 1oysue shall be paid semi-annually by the Fund.

131 Custodian Fees
The Fund shall pay to the Custodian a safekeseping fee @ 0.20% of baiance Listed arc Mon lsted securities
calcelated on the zverage month end value per annum.

Any foss or damage or expenses resulting from negligence by the Custodian or any of their officers or any person
delegated by them, shall not be met out of the Trust property.

2.12 Revenue Recognition
a}  Gains/ Losses arising on sale of investrnent are included in the Statement of Comprahensive Income on the
date at which the transaction takes place.
b Cash Dividend is recognized when the shareholders' right to receive payment is established.
¢l Bank Profit Income is recognized on accrual basis.

2.13  Provision for Income Tax
The income of the Fund is exempted from Income Tax as per 6th Schedule Part-1, Rule 10 (Ka), income Tax Act 2023

hence no provision for tax is required.

2.14  Preliminary and Issue Expense
45 per Sectian 65 (3)(ka} of Mutual Fund Regulation 2001, pre operating exp=nses will be amortized over 3 period of
seven years. Amortization has been complated in the year 2023-24.

2.15  Net Asset Value
The Asset Management Company caleulates the Net Asset Value [NaV) per unit of the Fund on the weekly basis, a3
directed by BSEC, as per formula prescribed in Mutual Fund Rule 2001.

2,16  Earnings Per Unit
Earning Per Unit has been cornputed by dividing the basic earnings by the number of ordinary unit cutstanding as on
31 March 2025 as per 1A5-33 “Earnings per Unit"

2.17  Reporting Period

Triz Financizal Statemznt have heen prepared for the pericd ended 31 March 2029, where as the comoarative figures

have heen presented for the pariod ended 31 March 2024, therefore the comparative hizures are comparable.

215 Generat
Figizres in the Tinancial Statements have been rounded off to the nearest Taka.
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ATC Shariah Unit Fund
Mates to the Finarcial Statzments
For the Period from 01 April 2024 to 31 March 2025

Amaunt in Taka
31-Mar-2025 || 31-Mar-2023

5l ND—‘ Particulars
3.00 Investments {at market price)
Investments in Listed Securities 102,393,727 115 675,458
| Estmient i Non-Listad securities

102,293,727 118,675,498

Details of Investnent in Barkerable Secunties are shown in Aancadre "4
A4.00 Preliminary and issue expenses »

Opening balance as at 01 Apnil 2024 - -

Less: Amartizatian made during the pered | - 232,528

Clesing balance as at 21 March 2025 232,328

5,00  Advance, deposit and prepayrments
Trustee fees-ICE [ 10,753 | 11,332

10,_]‘:53‘_ 11,332
65.00 Other receivables B -
Accrued bank interest-5MD [Annexure-E) ’7 32.021 B -
ASC Receivanle from Shanta Amanah Sharish Fund | - 8,009,000
Dividend Receivable [Annexure-D} :, 1,866,329 1,2495363
1,904,350 10,204,363
7.00 Cashand cash eguivalents ) . -
Matn Bank Accounts (47,01} 15,362,583 5,619,732
Brokerage Accounts [M:7,02) 1,032 1,032
Total 15,363,620 5,620,764
7.01  Bank zccounts {Main):
Name of the Bank and Branches: Accounts Number
First Security Islami Bank Umited {Muhamrmadpur Branch] 1361310000007 13,401,452 6,570,106
First Security 1slami Bank Limited {Mubammadpur Branch} 0185 11100000311 - -
City Bank {lslamic Banking Branch) 1781560000011 1,981,135 43,626
. 15,362,588 5,619,732
7.02 Brokerage Accounts:
Name of the Broker House and Branches Account Number
ICE Securities ATCUF 1,800 1,000
Tasia Securities MFOOZ 32 3z
13LC Securities C194 -
City Brokerage Ltd 133 -
Dhaka Bank Securities ATCSHARLAH - -
Islami Bank Securtties . AT201 - 5
1,032 1,032

8.00 Unclaimed/Dividend Payable
Opening Balance 312,500 312,500
Add: Addition far the periad - =
Less: Dividend Paict During the Periad - -
Clesing Balance (2.01) 312,500 312,500

£.01 Breakup of unclairmed/ dividend payable
Uncla med Dividend 2022-23

UFS - POPULAR LIFE UNIT FUND 150,714 160,714
UFS - PADME LIFE ISLAMIC UMIT FUND 75,893 | 75,593
75 - 151 SHARIAH UNITEUND 75,403 8803
Total 312,500 312,500

Universal Financial Solution [UFS1 managad kutual Funds is currently undsr inyestigation by authorites,

R o
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3k, NCIJ
|

9.00

10.00

11.00

12.00

13.00

14.00

15.00

Amountin Taka

Particulars b= T
31-Mar-2025 || 31-Mar-2024
Dividend purificatian fund {Interest against dividend income} o
Opening Balance - | -
&dd: Additien for the Period 180,557 ||
Add- Frofit on bank deposit
Lesn: Excise Duty B Bank Charge
Less: Donation and expenyes : - B
Total 110,567
Other Liabilities -
Management fees 4z2a87 1,080,042
BSEC Fes 118,012
Advertisement and publication expensgs B, 900
Audit fees 40,000 - 34500
1,137,395 ],114.§£

Unit capital fund

Cpening balance as at Q1 &pril 2024

Add: Naw subsaription

Less: Surrendered

Closing balance as at 31 March 2025

Details of Unit Holding Position as on Reporting Date (4]
Sponsar

Insitution

individual

Total

Unit premium reserve

Opening balance as at 01 April 2024
Add: Unit premium dueing the period
Less: Unit discount during the period
Closing balance as at 31 March 2025

Retained Earnings

QOpening balance as at 01 April 2024
Add: Net Income During the Periad
Less: Dvidend Paid During the Period
Closing balance as at 31 March 2025

MNet Asset Value [NAV) per unit at market price
Total asset valve at market price

Less: Liability for expenses

Net Asset Value [NAV)

Number of units

HMAY per unit at market price

Net Asset Value {NAV} per unit at cost price

Total net asset value at market price

Less: Liability far expenses

Add: Unrealized 1035 on securities during the period
Net Asset Value {NAV)

Mumber of uaits

KAV por unit at cost price

137,563,320

5,300,000

137,562,320

137,563,320

132,263,320

100,000 100,600
13,024,337 12,614,332
42,000 42,000
13,226,332 13,756,332
1,471,512 1,474,512

556,500 .
: (3,000)
2,028,012 1,471,512
(2,949,518 14,950,150

(11,324,430]

{17,285,415)
{2,614,653)

{16,279,348)

{4,549,918)

119,5?2,450J

135,511,857

{1,560,466) {1,427,042}
118,011,984 134,084,915

[ 13,226,332 || 13,756,332 |
8.92 9.75

119,572,450

135,511,957

(1,550,466] {1,427,042)
33,685,234 || 28,756,202
161,697,219 152,841,117
13,226,332 13,756,332

'''' 12.23 1184
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m

Amount in Taha

5l Mo Particulars i‘ g Zieas l gl
| to to
Il }| 31-Mlar-2025 31-Mar-2024
16.00 Gain/[Loss) on sale of marketable securities { Annexure-B} 371 (1,087,200)
17.00 Dividend income tAnnexura C) 7,057,233 4,212,345
12.00 Bank Profit {Annesure-D) 372,202 224,721
19.00 Mangament Fee [Annexure-F) B 2,780,445 3,255,181
20.00 Trustee Fee 253,318 300,441
21.00 Custodian Fee 237,665 281,590
22.00 Other Expense: o
Bank charges 16,101 45,402
Exise duty | L2000 3,500
COBL charges 232812 43,812
Annual BO Maintenace Fers 1,800
CO% Fees 2.538 -
Shariah Board Meeting Fees & Other Expensey 30,000
COBL Annual foes 2,000 26,000
Bad Debt Expenss = o 517%3
Total ] 131,511 212277
23.00 {Frovision}/Write back of provision for
dimination in value of marketable securities
Opening balance as at 01 April 2024 {28 755,202 (28,756,202}
Add/Less [Pravisian)/write back of provision during the period {33,685,234) (12,519,821}
Total unrealized gain/(loss) during the period {14,929,032) (16,236,381}
24.00 Earnings per unit
Net Profit/{Lass) After Provision During the Period {11,329,430) {17,285.414)
Mumber of units 13,226,332 13,756,332
Earnings Per Unit (EPU} After Provision During the Period {0.86) {1.26)
25.00 Dividend income received in cash
Cividend Incame frim tnvestment in Securitiss 7,057,233 4,212,345
aad: Previgus year Dividend Receivabie 1,235,363 516,569
L.ess. Bad deb - {31,034)
Add: AdT on Dividend - 23,168
Less: Current year Dividend Receivahle [1,866,329) {1,295,363)
6,436,267 3,425,781
26.00 Profit lncome realized in cash )
erofit Income on Bank Deposits and Bonds 372,202 224,721
Add: Previous year Profit Receivable - -
Less; Cugrent year Profit Receivable - -
- 372,202 224,721
27.00 Payment made far expenses:
Total Expenses 3,830,203 4,398,899
Less: Preliminary Expenses = -
Add: Previous vear Dperating Expensas payable [W: 27.01) [ 1,415,710 ; 1,735,795
Add: Donatian & Charges on Interest against Dividend Income | -1l
tess: Current year Operating Esgenses payabls [N 27.02) {1,550,466) : (1,427,897}
sclid: Bad Debl Exponses -l 07,7563
Add: AIT Source Tax Daductad on latersst dncome from SNI 38,021 i -
3,713,489 4,768,560
27.0% FPrevious year Operating Expenses payable
Current Liabilities (Provious Year) 1,427,042 1,739,795
Less: Advance Payment af Truster Fee [11.33%; =
LLA210 1739795

CLWLE/
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- - Amount in Taka
) 1-fpr-2024 1-4pr-2023 |
sl Mo Farticulars
to to |
| 31-Mar-2025 11-Mar-2024_|

27.02 Current year Opé-rat_ilﬂ-g Expenses payable

Current Ligbilities (Current Yeas) 1,560,466 1,427,042
tessilast year adjustment H5E
Less: Advance Payment of Feas, Tax & Suspense’s - - |
1,560,466 1,427,897
25.00 Payments made for re-purchase of units: 4,743,500 53,0400
29.00 Dividend paid during the year S - D
Dwidend declared dur ng the | [ -
Add: Previows year divideno pa, | 2,302,153
Less Current year dividend payzoia -
) _ - ) _\3,130'2,153
30.00 WNet Operating Cash Flows Per Unit {NOCFL) -
Met cashintlowslautflows] from aporating activities 3124 618 (1,118 058)
Mumber of units L 13,225,332 13,756,332
Met operating cash flow per unit e B2  (0.08)
31.00 Profit and Earmings Per Unit avaitable for Distribution
Retained Farnings Brougnt Forward 14,805,914 14,950,150
Acld/iLess] Last year adjustment -
Less: Dividead Fad [2,614,653}
Less: Transferd to Dividend Equalization Reserve | =
Add: Profit/Loss for the Period {11_.329,430}; 117,285,415}|
Add: Divideng Equalization Reserve = [‘ -
(16,279,338) (4,945,918)
Mumber aof Linits 13,226,332 13,796,332
Fer Unit Profit Available for Distribution (1.23) (0.36)
32.00 Events after the reporting Period
tal The Beard of Trustees in its meating held on 12 May 2025 has decided to distribute 0% [No Dividend) taking inta
consideration an Negative Retained Earnings.
b) Except for the fact stated above nc circumstances have arisen sincg the balance date which would require adjustment
te, or disclosure in, the financial statements or notes therete,
33.00  Approval of the Financial Statements

Approval of the Financial Statemenis were Authorized for issuz in accordance with a regulation of the Fund's board of

Trysters on 14 My 2035

Y PO ) -

Aszet Manager
Asian Viger Capital Pariners Asset Management Limited

Member Trustee
Invastment Corparation of Bangladesh {ICB)

25 May 2025
Chaka
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ATC Shariah Unit Fund
Far the Pariod from 01 April 2024 to 31 March 2025
Gain/[Loss) an Sale of Marketable Securities

% PKF AHKC

Annexure-B

Average Cost

Total Cost

FAarket Price

Total Market

SL No. Company Mame Share Quantity Prize-periShare Fallim ep Shnta - Commission Gainf{Loss}
1 Ge 148 325 48,116 356 52,614 10% 4,325
2 SOURPHARMA 11,325 205 2,317 6416 225 2,543,287 5087 220,554
3 SOURPHARRA 2,000 205 409,207 Bl 443 800 8238 33,615
4 ASIATICLAER 17,850 a0 392,500 B3 635,589 1,271 {258,183]
Total 3,667,559 3,675,285 371

16




ATC Sharizh Unit Fund
Far the Period from 01 April 2024 to 31 March 2025
investment in Securities

.

s PKF AHKC

Annexure -
S.L Company Name Number of Shares Costi/alie Total Cost Value Mgzt alug Total Market Value Surplus/ (Erasion}
Per Share Per Share
1 SQURPHARMA 225 231 52,002 220 49,523 (2, 4800
2 ISLAMIBANK 1,578 70 110,681 44 69,432 (41,2449)
3 HEIDELBCEMA 1,645 224 367,570 223 366,895 i1,076)
4 HEIDELBCEM 1,523 222 338,618 223 339 654 1,067
5 [SLAMIBANYK 28,422 47 1,345,550 44 1,250,568 {94,982)
Total 2,214,821 | 2,076,101 {138,720}

17




Dividend Income:

ATC Shariah Unit Fund

Dividend Income

- & PKF AHKC

Forthe Period from GL April 2024 to 31 March 2025

Anrexsure-

5L Company Name Record-Date i RaeeNdilg (e Dividend Cash Dividend
Shares Per Share %

T 1 BATAESHOE 16/ May/24 10,347 .00 10.00 10%% 102,544
Z MARICO 3G/ Mayi2d 6, 26050 1000 200% 125,200
2 GIB 05/un/24 1,188,303 13.00 5% 594,154
2 AMICBED 23 n/24 2,00%.00 12,00 1540% 308,000
5 EP 13/aug/24 S0,448.00 10,00 160% 807,153
£ MARICO AhfAugi24 6, 280.C0 10.00 1000% £26,000
7 LIMDESL: 25/3ap/24 2,000.08 10.60 4100% 824,000

e T 30/52p724 4,000.00 1000]  250% 140,000
g 2u/0ctf24 14,019 10.00 S2% 128976
10 ol 11/Nov/24 30,000 1200 19% 57,000
11 QLY WE 17/Mov/24 83,800 16.00 10% §3,300
12 ALIF 2LiMow/24 200,000 10.00 1% 23,000
13 MPETROLERM 21/ Mov/24 36,000 10.30 170% - al2 a0
14 [sQURPHARME 21/Novi24 28,198 12.00 110% 310,178
1S ASIATICLAS 20/ Mo 28 G5,000 13.00 1C% 95,000
16 BATASHTE 19/Mow 24 10,347 12.00 3:10% REYICH
17 MARICG 1E/Mow /24 6,260 10.00 A50% 251,700
18 BXPHARMA 25/Mov/24 15,000 10,00 40% &0,000
19 SIMGERED 12/Feb/f25 47,073 10.00 10% 47,075
G BAARICO 23/Feb 25 6,260 10.00 440% 275,440
21 aF 26/Feb/25 50,300 10.00 173% 255,100
21 SUMITEOWER 1Mar/29 350,000 10.00 105 350,000

Total 7,057,233

Dividend Receivable:
S.L Company Name Record Date hidemba st Ralc FgIue; (§EaspiDiiH R Cash Dividend
Shares Per Share %

1 Gl a6/un/24 1,188,308 10.00 5.00% 544,154
2 ALIF 21/Now/24 200,060 10.0Q 1.00% 20,000
3 SINGERBD 18/Feb/25 47,075 10.60 L0.00% 47,075
4 GP 26/Feb/25 50,300 10.00 LI0.00% 855,100
5 SUMITPOWER 10/Mar/25 350,000 14.00 18.00% 350,000

Total - 1,266,329
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Profit on Bank Deposit

ATC Shariah Unit Fund

Profit Income

For the Pernod from 01 April 2024 to 31 March 2025

s PKF AHKC

Annexure-F

Sl No. Fund Name Bank Name Branch Name Account Numher Account Type Aate (%) Interest Amaunt
Mudarabah Special Notice e
1 ATC Shariah Unit Fund First Security Islamt Bank tlahammadpue Branch, Dhaka 0186 13100000076 ] P ) ) 31.25% 358,665
. Deposit Account {SMOD)
) - ) - tslamic Banking Branch Paltan, o LELAMIC HIGH-VALUE SMD ASC . .
P AT Sharabs Unit Fand City bank {City Islarmic) [Jhaki-l(]‘.’)[) 1781560000011 CMERR 1,350 13,534
Sub-Total 372,202

Profit Receivable on Bank Deposit

Profit Recaivable

| Sl Na.

Fund Mame

Bank Name

Branch Name

Accaunt Number

Account Type

Rate (%)

Interest Amount

ATC Shar:ah Unit Fund

First Security Islami Bank

Mohammadpur ranch, Dhaka

0186 13100002076

wudarabah Speciai Natice
Deposit Aczaunt (SNDY

BT

38,021

Sub-Total

38,021




ATC Shariah Unit Fund
For the pericd from 31 Apnl 2024 until 21 March 2025
Calculation of Purification Fund

& PKF AHKC

i Div_Per Gross e Profit Before | Interest Income .| Deducttble

5L Campany Name Mo Share . Tax Met Dividend Gross Revenue  |DP Ratio

Share Dividend PWEPPF & Tax | of the Caompany Interest

1 [8ATASHOL 105 10,347 108,644 0% 108,644 G4, 074,414 9,877.691,058 | 0.0095 1,035
I MaARICo 2.00 6,260 125,200 % 125,200 $79,855,635 04,524,487 830 | 0.0399 4498
BEREE 0.05| 1,188,308 594,154 0% 564,154 89,964,718 15.714,000,886 | 0.0057 3,402
[« Junbees 15,40 2,000 308,000 0% 308,000 40,143,000 4.857,088,000 | 0.0083 2,545
5 |oe 1.50 50,448 807,168 0% 207 168 715,732,000 | 158,447,003,000 | 0.0045 3 646
6 [MAIICD 10,00 6.260 626,000 0% 626,000 579,855,635 14,524 182,830 | 0.0353 74,492
TSR 41.00 2.000 820.000 0% 820,000 A AA 3040 4,857 488000 | 0.0023 6,777
2 [WaALIGNHI 3.50 4,000 140,000 0% 140,000 141,221,879 75 121,154,616 | 0.0023 114
Y |RFNATA -0.92 14,019 128,976 0% 128,976 LR, 743,798 37,708,820,548 | 0.0016 201
10 |IHB 0.19 30,000 57,000 0% 57,000 167,735,000 | 28,388,003,000 | (0.0059 337
11 [OLYMPIC 0.10 83,800 83,800 0% 83,500 240,757,653 25.928,315,845 | 0.0093 iiB
12 |avrF n.0L 200,000 20,000 1% 20,000 175,969 1601,557,365 | 0.0001 2
13 |MPETROIFUM 1.70 36,000 612,000 0% £12,000 §274,435,255 | 296,893,400,144 | 0.0178 10,577
14 [SOURPHARMA 1.10 28,198 310,178 0% 110,178 4.226.257,335 | 70,101,031,196 | 00603 18,700

15 |ASIATICLAL 010 495,000 35,000 0% 55,000 : : 0.0000
|15 |BaTAsHGE 3.40 10,347 151,798 0% 351,798 94,074,374 5,877,651,058 | 0.0095 1,350
17 [marico 4,50 6,260 281,700 0% 281,700 579,855,635 14,524,122,330 | 0.0399 11,246
1S [BXPHARMA 0.40 15,000 £0.000 0% 60,000 15,772,444 | 44,381,603,925 | 0.0004 21
19 [SINGERBD 0.10 47,075 47,075 0% 47,075 43,369,000 | 18620,239,285 | w0022 L1
0 [Marico 4,40 6,260 275,440 0% 275,440 579,855,635 4,524,182 840 | 0.0399 10,997
[ 21 ap 1.70 50,300 855,100 0% 255,100 716,732,000 | L58,447,003,000 | 0.0045 3,067
22 |SUMITEOWEH 0.10 350,000 350,000 0% 35G,040 306,726,792 | 45,204,579,266 | 0.006H 2,375
7,057,233 0% 7,057,233 i 110,567
AR
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