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i N DEPENDTNT AU DITOR,S REPORT

TC THE TRUSTTE OF ATC SHARIAH UNIT FUND

Report on the Audit of the Financial Statements

Opinion
\/i/e have audited the accompanying financial statements of "ATC Shariah Unit Fund" (tl-re "Fund"), which comprise the

5tatement of financial position as at 31 March 2025 and the related statement of profit or loss and other

comprehensive income, statement of changes in equity and the statement of cash flows for the year then ended, and

notes to the financial statements, including a summary of signiflcant accounting policies and. other explanatory

l formation.

in our opinlon and to the best of our information and according to the explanations given to us, the accompanying

rnancial statements present fairly, in all material respects, the financial position of "ATC Shariah Unit Fund," as at 31

;,,larch 2025 and of its financial performance and its cash flows for the yearthen ended in accordance with lnternational
iinancial Reporting Standards (lFRSs) and comply with Securities and Exchange Rules 1987, Securities and Exchange

lommission (Mutual Fund) Bidhimala, 2001, Trust Deed and other applicable laws and regulations.

Basis for opinion

,'. e conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our responsibilities under those
,.:andards are further described in the Auditor's responsibilities for the audit of the financial statements section of our
-:port. We are independent of the Company in accordance with the lnternational Ethics Standards Board for

-:countants'Code of Ethics for Professional Accountants (IESBA Code), and we have fulfilled our other ethical
":sponsibilities in accordance with the IESBA Code. We believe that the audit evidence, we have obtained is sufficient

=-,d appropriate to provide a basis for our opinion on the financial statements.

Key Audit Matters
',.:y audit matters are those matters that, in our professional judgment, were of most slgnificance in our audit of the
'rancial statements of the current period. These matters were addressed in the context of our audit of the financial
!:atements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
^. a tters.

Sl. No

1

rformation Other than the Financial Statements and Auditor's Report Thereon
--e Asset Management Company (AMC) is responsible for the other information. The other information comprises all

:'the information in the Annual Report other than the financial statements and our auditors report thereon. The

- -nual Report is expected to be made available to us after the date of this auditor's report.

I ur opinion on the financial statements does not cover the other information and we do not express any form of
:.surance conclusion thereon.
: lalim Khair Choudhury Chartered Accountants is a member of PKF Global, the network of member firms of PKF
:'national Limited, each of which is a separate and independent legal entity and does not accept any responsibility or
: iity for the actions or inactions of any individual member or correspondent firm(s).

Key Audit Matter Audito/s Response

Valuation and existence of
Investrnents:
The valuation and existence of the
portfolio of investments is

considered as a key audit matter
due to the rnagnitude of pctential
misstatement as the portfoiio of
investments represents the
principal element 0f the net asset

of the Fund. Valuation of
lnvestments is required to be in

c0mpliance with the valuation
policy as approved by the Trustee

in cornpliance with Securities and

Exchange eomrnission (Mutual
Funcl) Bidhir-nala 2001.

Principal audit procedures performed:
We gained an understanding of the internal control structure and

operating effectiveness of key controls surrounding valuation and

existence of investments.

We tested the valuation of the investments by testing the compliance with
the valuaticn policy as approved by the Trustee ln compliance with
Securities and Exchange Commission (Mutual Fund) Bidhim ala 2001 and by

eomparing the investment valuation from prices obtained from
independent sources.

We tested the existence of the lnvestments by obtaining and reconciling

the direct confirmations of the holdings from following sources:

Custodian of the Fund

CD BL

Brokerage House

We agreed the holdings as per above confirmations with the Fund's

accounting records. We reviewed the reconciliations for the cases where
differences vrere observed, if any.
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- connection with our audit of the financial statements, our responsibility is to read the other information identified

::cve when it becomes available and, in doing so, consider whether the other information is materially inconsistent

...'th the financial statements or our knowledge obtained during the course of our audit or otherwise appears to be

-- aterially misstated.

' based on the work we have performed, we conclude that there is a material misstatement therein of this other
-=crmation; we are required to report the fact. However, we have nothing to report in this regard.

: 
=sponsibilities of management and those charged with governance for the financial statements
-: Asset Management Company (AMC) is responsible for the preparation and fair presentation of these financial

. .':ements in accordance with International Financial Reporting Standards (lFRSs), Securities and Exchange Commission
'..:tual Fund) Bidhimala 2001 and Trust Deed, and for such internal control as management determines is necessary to

=-able the preparation of the financial statements that are free from material misstatement, whether due to fraud or

: --Cf.

- :reparing the financial statements, the management of the Asset Management Company (AMC) is responsible for
:,.:ssing the Fund's ability to continue as a going concern, disclosing, as applicable, matters related to gping concern

:-: using the going concern basis of accounting unless management either intends to liquidate the Fund or to cease

- ::rations, or has no realistic alternative but to do so.
-- :,se Charged with Governance are responsible for overseeing the financiat reporting process of the fund. '

- - I itor's Responsibility for the Audit of the Financial Statements

- .- objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
...:rial misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
, 
=;scnable assurance is a high-level assurance, but is not a guarantee that an audit conducted in accordance with ISA

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

- ^sldered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

:=: sions of users taken on the basis ofthe financial statements.

-. :art of an audit in accordance with lSAs, we exercise professional judgment and maintain professional skepticism
- -:ughout the audit. We also:
. :entify and assess the risk of material misstatement of the financial statements, whether due to fraud or error,

::sign and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

.cpropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud

s higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
-::srepresentations, or the override of internal control;

, :itain an understanding of internal control relevant to the audit in order to design audit procedures that are

:ppropriate in the circumstances, but not for the purpose of expressing an opinion the effectiveness ofthe fund's
"ternal control;

. :',,aluate the appropriateness.of accounting poljcies used and the reasonableness of accounting estimates and related

:lsclosures made by management;

. -cnclude on the appropriateness of management's use of the going concern basis of accounting in preparing

,,nancial statements and, based on the audit evidence obtained, whether a material uncertainty exists related to
:vents or conditions that may cast significant doubt on the ability of the fund to continue as a going concern. lf we

:onclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related

:tsclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions

::e based on the audit evidence obtained up to the date of our auditor's report. However, future events or

:inditions may cause the fund to cease to continue as a going concern.

. :.;aluate the overall presentation, structure and content of the financial statements, including the disclosures, and

,,.,hether the financial statements represent the underlylng transactions and events in a manner that achieves'fair

: resentation.

.:eriality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
:-:bable that the economic decisions of a reasonably knowledgeable user of the financial statements may be

-=;enced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
' evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
',:ements.

L
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: communicate with those charged with governance regarding, among other matters, the planned scope and timing

:. rre audit and significant audit findings, including any significant deficiencies in interna-l control that we identify

:..tng our audit. However, we have not come across any significant audit findings.

,: also provide those charged with governance wlth a statement that we have complied with relevant ethical
'=:lirements regarding independence, and to communicate with them all relationships and other matters that may

-,sonably be thought to bear on our independence, and where applicable, related safeguards.

:-:-r the matters communicated with those charged with governance, we determine those matters that were of most

. ;:ificance in the audit of the financial statements of the current period and are therefore the key audit matters. We

_ =.:ribe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or

-=n, in extremely rare circumstances, we determinethat a mattershould not be communicated in our report because

-= adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such

,: -:munication.

: 
=port on Other Legat and Regulatory Requirements

.. a!so report the following:

-. ,,ve have obtained all the information and explanations which to the best of our knowledge and belief were

necessary for the purposes of our audit and made due verification thereof;

: the statement of financial position, statement of profit or loss and other comprehensive income and statement of
.:ashflow dealt with by this report are in agreement with the books of accounts and returns;

, I our opinion, proper books of accounts as required law have been kept the Fund so far as it appeared from our

:xamination of those books;

: the dxpenditure incurred and payments were made for the purpose of the Fund's business; and

= lne investment made by the Fund is as per Rule 56 of Securities and Exchange Commission (Mutual Fund)

3idhimala, 2001.

Signed for and on behalf of

Aziz Halim Khair Choudhury

Ch a rte red Acco u nta nts.

Sign ed by:

Md. Aftab Uddin Ahmed FCA

Partner

ICAB Enrollment No # 804

DVC : 2505 250804AS49 6337

25 May 2025

I:,aka, Bangladesh

)
r)
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ATC Shariah Unit Fund

Statement of Financiai Position

As at 31 March ZA25

Particulars

A" Assets

lnvestments in Securities (at market price)

Preliminary and issue expenses

Advance, deposit and prePaYments

Cther receivables

Cash and cash equivalents

Total Assets

B. Liabilities
lJ nclai medlDividend Payable

Dividend purification fund

Cther Liabilities

Total Liabilities

C. Net Assets (A B)

D. Owners'Equity
Unit capital fund

Unit premium reserve

Retained earnings

Total

Net Asset Value (NAV) Per Unit

At market price

At cost price

Amount in Taka

31-Mar -2025 31-M ar-2A24
Notes

3.00

4.00

5.00

6"00

7 .04

800
9.00

10.00

11.0C

12 00

13"00

102,293,727 "37

10,753

l_,904,3 5 0

r"5 20

312,500

110,5 67

L,137,399

60,456

l-18,675,498

11,332

1A,704,363

6,670,7 64

31"2,500

L,1L4.,547

!1:? 'r72'4so
135,511,957

L,427,447

, ,31p011,984

132,763,374

7,028,012

\t6 ,77 9,3 4 B )

1,37,563,320

L,47 7,572
(4,949,918)

14.00 8.92

15.00 Lr4

These Financial Statements shoutd be read in conjunction with annexed notes.

118,0L1,984 131,094,114-

9.75

LL,84

w@ ^fulDl-=
YW

Asset ManagerMember Trustee

lnvestment Corporation of Bangladesh (lCB) Asian Tiger Capital Partners Asset Mana$ement Limited

Signed in termiof our separate report of even date annexed,

Signed for and on behalf of

Aziz Halim Khair Choudhury

Chartedred Accou

Signed by:

,

25 May 2425

lhaka

Md. Aftab Uddin Ahmed FCA

Senior Partner

ICAB Enrollrnent No # 804

DVC: 2505 25080445496337

4

l" 34,084,915
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ATC Shariah Unit Fund

Statement Of Profit or Less and Cther Comprehensive lncome

For the Period frcm Cl April 2024 tc 3l- March 2025

Pa rticulars

Revenue

Gainl(loss) on sale of marketable secr-rrities

Dividend income

Profit/Coupon income

Other lncome

Operating Expenses

Management fees

Trustee fees

Custodian fees

BSEC annual fees

Audit Fee

Advertisement and publication expenses

Amortization of preliminary and issue expenses

Purification Fund

Other Expenses

Total Expenses

Profit/{Loss) Before Provision During the Period

Add/(Less): (Provision)/Write back of provision during the period

Net Profit/(Loss) After Provision During the Period

Notes

Amount in Taka

16.00

17"00

18"00

19.00

20.00

2 0.0c

400
Annexu re-G

27.A0

371

7,A57 ,733
372,?AZ

(L,087,200)
l )17 ?4qtrL.LLlr tJ

224,777

7 ,429,846

7,7 84,445

253,318

237,665

118,012

40,000

15 8,685

114,567

131,511

1,319,866_
l

3,255,191

3 00,441

.281,590

34,500

82,57 2

232,3? B

23.2,217

4,3

(L6,23 6,381)2 3.00 97 03

(11,329,430) 7 ,285,414)(1

Earnings Per Unit (EPU) After Provision During the Period 74.AA (0.85)

These Financial Statements should be read in conjunction with annexed notes.

t 1.25)

Member Trustee Asset Manager

lnvestment Corporation of Bangladesh (lCB) Asian Tiger Capital Partners Asset Management Limited

Signed in terms of our separate report of even date annexed.

Signed for and on behalf of

Aziz Halim Khair Choudhury

Chartedred Accountanh

+

25 May 2025

D haka

Signed by:

Md. Aftab Uddin Ahmed FCA

Senior Partner

ICAB Enrollment No # 804

DVC: 2 505 250804A5496337

5

1-Ap r-2A74

to
3l lvlar-2025

1-Apr-202"3

to
31-M ar-7024

{L,049,033)
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ATC Shariah Unit Fund

Staternent of Changes in Ecuity

For the Period frcm 0lAprii 2024 to 31__tMarch 2!25

Iglhe_Perpdlron ot nprit zOZ3 tp

These Financial Statements should be read in conjunction with annexed notes.

Amount in Toko

Amaunt in Taks

ww M
Itr'lember Trustee

lnvestrnent Corporation of Bangladesh (lCB)

25 May 2025

Dhaka

Asset Manager

Asian Tiger Capital Fartners Asset Management Lirnited

Pa rticula rs
LJnit Capital

Fund

Unit Premium

fReserve

Dividend

Eq ua lization
Fund

Retained

Ea rni ngs
Total Equity

Opening balance as at 0L April7A24 3,37 ,563,320 1,,47L,51? {4,949,919) 134,084,914
,Jnit Sale during the period {5,300,000) i5,300,000)
l.-.,nit Repurchase during the perioci

init prernii.Jm reserve during the period 556,500 556,500

iinit discount during the period

Dividend Equalization Reserve

rjet profit/{loss} during the period {11,3 29,430} (11-,3 29,430)

,rividend Paid

Ciosing balance as at 3L March 2025 1,32.263 32A 7.,A78,01"2 (16,279,3q8) 118,011,984

Particulars Unit Capital
Unit Premium

/Reserve

Dividend

Equa lization

Reserve

Retained

Ea rnings
Total Equity

Opening balance as at 01 April 2A23 137,613,320 3,,47 4,577 14,950,150 154,A3'1,987
r-rnit Sale during the period (50,000) (s0,000)

-rnlt Repurchase during the period

-i:rit premium reserve dur"ing the period

-nit discount during the period (3,000) i3.000)

I'ividend Equa iization Reserve
\,:t profitl(lciss) during the Beriod {17 ,785,415) (17,285,415)

livldend Paid {2,614,553) (2,614,653)

Closing balance as at 31 MarchZA24 1"37.563.320 1.477,572 {4,949.918) 134.084,91s

,.-...;"

i

6
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ATC Shariah Unit Fund

. Statement of Cash Flows

Eor the Period. from 01 April 2024 to- 31-March 2Q25

Particulars Notes

Amount in Taka

1-Ap r-7474

to
31-M ar-7475

1-Ap r-7A23

to
31-M ar-2A74

A. Cash FIows from Operating Aetivities
Gain on sale of securities

Dividend income received in cash

lnterest income realized in cash

Advance,, deposit and prepayments

Payment made for expenses

Net cash flows from/(used in) operating activities

B. Cash Flows from lnvesting Activities

Fu rchase of Securities

Sale of Securities (at Cost)

AIC lleceivable from Shanta Amanah Shariah Fund

Net cash flows f rom/{used in) investing activities

C. Cash Flows from Financing Activities
Payments made for re-purchase of units

Dividenci paid

Net cash flows from/(used in) financing activities

D. Net Cash Inflows/Outflsws during the period (A+B+C)

E" Cash and cash equivalents at the beginning during the period

F. Cash and cash equivalents at the end of the period (D+E)

FJet Operating Cash Fiows Per Unit (NOCFU)

3,1,24,6L8 _ (1,118,058)

i2,7L,4,8 2 1)

3,567,559

8,909,000

Annexu re-B

25 "00

2 6.00

,,ffoo
77 .A0

An nexu re-B

28"00

29.00

3t1
5,48 6,26f

372,2A2
(10,753)

(3,723,469)

3,125,7 8i
224,72L

(4,768,560)

{4,7 43,500) ( 5 3,000)

{2,302,15 3 )

Member Trustee

investment Corporation of Bangladesh (lCB)

25 May 2025

Dhaka

(4,743,500) (2,355,153)

9,7 42,856 (3,473,27L)

Asset Manager

Asian Tiger Capital Partners Asset Management Limited

764 10,093,975

15,363,620 
,

5,620,764

3 0.00 o .24 (0.08 ):
These Financial Statements should be read in conjunction with annexed notes.ww

At* ,i

10,361,738
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1.00

1.0 1"

2.00

2.01

z"a2

2.03

2.44

ATC Shariah Unit Fund

Notes to the Financial Staternents

For_the Period ended 31 March 2025

About the Fund

ATC Shariah Unit Fund has been established as a Trust under the Trust Act 1882 and registered with Sub-Registrars

Oifice under the Registration Act 1908, on 28 March 201"6. The Fund received Registration Certificate from the

Bangladesh Securities and Exchange Commission (BSEC) on 05 May 2016 .under the Securities and Exchange

Commission (Mutual Fund) Regulation 2001. The BSEC approved the Fund and provided consent on 10 August 2016.

It was a "Shariah Compliant Scheme" with 10,000,000 units of Tk. 10 each totaling Tk. 100,000,000. The Sponsor has

provided 10% equal to a sum of Tk. 1 crore on date of registration of the Trust Deed and the_ rest amount has been

raised by Asset Management Company through public subscription of Tk. 9 crore.

Being open-ended, the tenure of the Fund shall be of infinite time subject to winding up in certain circumstances.

Asian Tiger Capital Partners Investments Limited is the sole Sponsor of the Fund. lnvestment Cor,poration of

Bangladesh (lCB) is the Trustee and Custodian of the Fund. Asian Tiger Capital Partners Asset Management Limited is

managingthe operations ofthe Fund as the Asset Management Company.

objectives ofthe Fund
The primary objective of the Scheme is to achieve capital appreciation as well as earn dividend through investment
in the Shariah Compliant securities of the capital market of Bangladesh. lt mostly shall focus on generatlng cash

earning and at the same time preservation of capital. The Scheme shall strive to accumulate reseryes over its life in
order to reinvest and be able to distribute a lump sum at redemption.

Significant Accounting Policies

Basis of Preparation
These financial statements are prepared under historical cost convention and in conformity with the lnternational
Financial Reporting Standards (IFRS) adopted by the lnstitute of Chartered Accountants of Bangladesh (ICAB) and

also in compliance with requirements of Securities and Exchange Commission (Mutual Fund) Rules, 2001 and other
applicable laws & regulations.

Comparative lnformation
As per paragraph 36 of IAS 1 "Comparative information shall be disclosed in respect of previous period for all

amounts reported in financial statements. Comparative information shall be included for narrative and descriptive

information when it is relevant to an understanding of the current period financial statement."

Statement of Cash Flows
Key principles specified by IAS 7 for the preparation of a statement of cash flows are as follows:
Operating activities are the main revenue-producing activities of the entity that are not investing or financing

activities, so operating cash flows include cash received from customers and cash paid to suppliers and employees

UAs 7.141

lnvesting activities are the acquisition and disposal of long-term assets and other investments that are not

considered to be cash equivalents IAS 7.16]

Financing activitie; are activities that alter the equity capital and borrowing structure of the entity ilAS 7.17]

Profits from banks and dividends received and paid may be classified as operating, investing, or financing cash flows,

provided that they are classified consistently from period to period IlAS 7.31], for operating cash flows, the direct

method of presentation is encouraged, but the indirect method is acceptable [lAS 7.18].

lnvestment Poliry

a) The scheme has been designed for a specific sectorial objective i.e. to provide interest-free return to the

investors by investing the Fund only in Shariah compliant investments. Necessary declaration about the
objective ofthe Fund has been disclosed in the vetted prospectus;

b) The Scheme shall invest only in transferable securities whether in money market or equity market or privately

placed debentures or securitized debts;

c) The Fund shall invest both in listed and non-listed secur;ties and other instruments as per Rules and also

follow all the investment restrictions specified in the Rules. While investment in securities and other
instruments the following criteria shall be observed as per Shariah guidance;

B

$w

J



d)

e)

IJ

s)

shariah scholars on the prohibition of companles, most shariah Bca::s ...= .-'.. j:- :;: '.-. - = 
-- .

Companies involved in the activities of Conventional Banks, lnsurar:: :-l -:.i -= : -': . ; - .'
related products, Tobacco, Weapons. and Defense, Entertainme:t - ::: -- ' =' - ' : 

'

Pornography, Music etc.);

TheFundshall categorizetheinvestmentseitheras"Tradingsecurities"oras'A'a.:: =-':-':' ' i='

they deem prudent, as per provisions of IFRS-9;

Stock Dividend (Bonus shares) are added with existing shares (units) with no value resu t;r3 l- ::--:::: :-

unit cost price of the existing shares (units);

The Fund shall not invest in or lend to another scheme managed by the same asset managernent ccr::-

ffiPKFAHKC

h) Value of Iisted securities is disclosed at average closing quoted Cost prices prevailed at 27th March 2025 on

an aggregate portfolio basis as per requirement of Securities and Exchange Commission (Mutual Fund)

Bidhimala (Rules) 2001.

2.05 PurificationPolicY
purifcation is the cleanisng process which removes any impure returns that is not permissible underShariah Law and

dispose ofthe non-permissible por-rion through donation to charjtable organizations"

The Fund shall separate the impure earnings from the Capital Gains and I or dividend and I or income and diitribute

the rest to the investors, impure earnings from investments are to be purified through donation to charitable

organizations and will be adjusted with the next published NAV immediately after the approval of the Shariah

Advisory Board.

2.06 Dividend Policy

a) After the close of annual accounts, the Trustee, as appears, shall declare dividend for the Fund.

b) Fund Shall distributed by way of Dividend to the Unitholder in accordance with Bidhimala an amount that shall

not be lessthan 70% ofthe annual income derived from realized gains ofthe Fund, as a dividend, atthe end of

each accounting Year"

c) No dividend may be declared or paid other than from earnings of the Fund available for distribution.

d) Surplus arising from Fair Value increase or recover the valuation of investments may not be available for

dividends.

2.07 Valuation Policy
As per Rule 58 of Bangladesh Securities and Exchange Commission (Mututal Fund) Rules, 2001, the fund shall fix the

valuation method for the Scheme subject to the prior approval of the Commlsslon. The investment valuation policy

of the Fund will be as follow:

2.7.7 Listed Securities
The listed securities are vatued at the closing quoted market price only on the Dhaka Stock Exchange on the date of

valuation i.e. on March 31st, 2025

2.7.2 Non-Listed Securities
The Fund shall follow the method approved by the Commissioh for valuation of the non-listed investment, if any,

and the Asset Management Company and the Trustee shall periodically review the non-listed investment, if any. The

auditors shall comment on such investment in the annual report of the Scheme of the Fund.

The Asset Management Company and the Trustee will value the non-listed securities at least once in every three

months

Once non-listed securities are valued, the valued amountwill be considered for purpose ofvaluingthe Fund's assets

in any interval of time until the securities are further revalued bythe Asset Management Company.

2.7 "3 Oth ers

For securities debts, debentures, margin orfixed deposits, the accrued interest on such instruments on the date of

valuation shall be taken into account in any calculation of Net Asset Vatue of such securities in the portfolio of the ,.

Fund.

ln case of deferrecl expensesi accrued expenses for the perlod will be taken into account for determining total

liabilities.

9

tr
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2.08 Shariah Board Members
The Chairman of the Boar:d is Principal Sayqd Kamaluddin Zafree, Vice-Chairman of the Board is Mouiana Kobi

Mohammad Ruhul Amin Khan, Honorable Member Secretary of the Board is Prof. Moulana A B M Masum Billah and

Member of the Board are Prof, Dr. Nazrul lslam Al Maruf Madani and Mufti Sayed Ahmed Muzaddady.

2.09 Trustee Fees

The Trustee shall be paid an annual Trusteeship Fee @ 0.70% of the Net Asset Value of the Fund on semi-annual in

advance basis, during the life ofthe Fund or as may be agreed upon between the parties.

2.10 Management Fees

Asian Tiger Capital Partners Asset Management Company Limited, the Asset Manager of the Fund is to be paid an

annual management fees on Weekly Average Net Asset Value (NAV) as per Rule 65 of Securities and Exchange

Commission (Mutual Fund) Act 2001 and Trust Deed at the following rates:

I @2.5% per annum o{ weekly average Net Asset Value {NAV) of the Fund up-to Tk. 50,000,000 (Taka five

cro re );

ii) @2.0%per annumforadditional amountoftheweeklyaverageNAVof theFundoverTk-50,000,000(Takafive

crore) up to Tk. 250,000,000 (Taka twenty five crore);

iii) @1.5% per annum for additional amount of the weekly average NAV of the Fund over Tk. 250.000,000 (Taka

twenty five crore) up to Tk. 500,000,000 (Taka fifty crore)

iv) @1".0% per annum for additional amount of the weekly average NAV of the Fund over Tk. 500,000,000 (Taka

fifty crore)

Above accrued to issue shall be paid semi-annually by the Fund.

:.1-1 Custodian Fees

The Fund shall pay to the Custodian a safekeeping fee @ 0.20% of balance Listed and Non Listed securities

calculated on the average month end value per annum.

Any loss or damage or expenses resulting from negligence by the Custodian or any of their officers or any person

delegated by them, shall not be met out of the Trust property.

2.rz

2.L3

2.14

2.15

2.L6

2.L7

Revenue Recognition

a) Gains/ Losses arislng on sale of investment are included in the Statement of Comprehensive lncome on the

date at which the transaction takes place.

b) Cash Dividend is recognized when the shareholders'right to receive payment is established.

c) Bank Profit Income is recognized on accrual basis.

Provision for lncome Tax

The income of the Fund is exempted from lncome Tax as per 5th Schedule Part-1, Rule 10 (Ka), lncome Tax Act 2023

hence no provision for tax is required.

Preliminary and lssue Expense

As per Section 65 (3)(ka) of Mutual Fund Regulation 2001, pre operating expenses will be amortized over a period of

seven years. Amortization has been completed ih the year 2023-24.

Net Asset Value
The Asset Management Company calculates the Net Asset Value (NAV) per unit of the Fund on the weekly basis, as

directed by BSEC, as performula prescribed in Mutual Fund Rule 2001.

Earnings Per Unit
Earning Per Unit has been computed by dividing the basic earnings by the number of ordinary unit outstanding as on

3L March 2025 as per IAS-33 "Earnings per Unit"

Reporting Period

The Financlal Statement have been prepared for the period ended 3L March 2025. where as the comparative figures

have been presented for the period ended 31 March 2024, therefore the comparative figures are comparable.

1,18 General

Figures in the Financial Statements have been rounded offto the nearest Taka.

10

dlVr'
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3"00 lnvestments {at market price)

lnvestments in Listed Securities

lnvestment in Non-Listed securities

4.00 Prelinrinary and issue expenses

Opening balance as at 01 APril TOZ4

Less: Amortizaticn made during the period

Closing balance as at 31 MarchZA25

5"00 Advance, deposit and prepayments
"Irustee fees-lCB

5"00 Other receivables

Accrued bank interest-SN D (Annexure-E)

A1C Receivable from Shanta Amanah Shariah Fund

Dividend Receivable (Annexure-D)

7.00 Cash and cash equivalents

Main Bank Accounts (N:7.01)

Brokerage Accounts { N :7.02)

Tota I

7.01 Bank accounts (Main):

Name of the Bank and Branches:

First Security lslami Bank Limited (Muhammadpur Branch)

First Security lslami Bank Limited (Muhammadpur Branch)

City Bank (lslamic Banking Branch)

7.47 Brokerage Accounts :

Name of the Broker House and Branches

ICB Securities

Tasia Securities

IDLC Securities

City Brokerage Ltd

Dhaka Bank Securities

lslami Bank Securities

8.00 UnclaimedlDividend PaYable

Opening Balance

Add: Addition for the Period
Less: Dividend Paid During the Period

Closing Balance (8,01)

8.01 Breakup of unclaimed/ dividend payable

Unclaimed Dividend 2027-73

LJFS - POPULAR LIFE UNIT FUND

UF5 - PADMA LIFE ISLAMIC UNIT FUND

UFS. IBBL SHARIAH UNIT FUND

Total

11

1,904,350 i0,204,361

Details of lnvestment in Marketable Securities are shown in Annexure-'A'
,,\a3,r93J?1 g

232,328

732,378

1A,7 53 11,,332

10,753 , , :11'33'z

ATC Shariah Unit Fund

Notes to the Financial Statements

For the Period lrom 01 April 2024 to 31 March 2W-5

Accounts Number

018613100000076

0186 i.1100000311

1781560000011

Account Nu

ATCU F

mber

M FOOZ

c194

c133

ATCS HAR IAH

AT2O 1

Amount in Taka

31-Ma r-ZAZ5 31-Mar-?074

1A2,293,727

38,021

!,866,379

13,4A1,452

1",961,135

312,500

!60,7 L4

75,893

75,893

_ 15,362,588 - 6,6r9J3?

1,000

37

l-,000

32

1.032

l-18,675,498

8,909,000

1,295,363

6,57 A,106

49,626

312,500

312,500 312,500

1,60,71,4

75,893

75,893

312,500 312,500

Universal Financial Solution (UFS) managed Mutual Funds is currently under investigation by authorities.

SI. No Particulars

l-5,3 62,588

L,037

6,6!9,732

l-,032

15,363,620 6,62A,7 64

ATVU

1,032
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51. No

13.00

14.00

15.00

Particulars

Dividend purification fund {lnterest against dividend income)

Opening Balance

Add: Addition for the Period

Add: Profit on bank deposit

Less: Excise Duty & Bank Charge

Less: Donation and expenses

Total

Amount in Taka

31-Ma r-7475 31-Ma r-2A24

9.00

10.00 OtherLiabilities
Management fees

BSEC Fee

Advertisement and publication expenses

Audit fees

11,00 Unit capital fund

Opening balance as at 01April2A74
Add: New subscription

Less: Surrendered

Closing balance as at 31 March 7"OZS

Details of Unit Holding Position as on Reporting Date {%}

Sponsor

ln sitution
lndividual

Total

12.00 Unit premium reserve

Opening balance as at 01 April2A24
Add: Unit prernium during the period

Less: Unit discount during the period

Closing balance as at 31 IV'larch 7025

lta,567

, 110,s%

,3gg , 1,114,y2

131 ,563,320

5.300,000

13J,563,320

132,763,3?0 1T,5fr,32\

100,000

L3,084,332

42,000

100,000

1,3,6!4,332

42,404

Retained Earnings

Opening balance as at 01 April2024
Add: Net lncome During the Period

Less: Dividend Paid During the Period

Closing balance as at 31 March 2025

13,?s5e32

1,,471,,5L2

556,500

1,47 4,5L2

(3,ooo)

7,471,5L2

'4,949,918)
( 11,3 29 ,430)

l_4,950,150

(17,285,415)

(7,6L4,653)

$6,2t9348) (4,949,919)

1,19,577,454
(1,560,466)

135,51,1,,957

(L,427,042)

915

8.92 9.75

Net Asset Value (NaV) per unit at market price

Total asset value at market price

Less: Liability for expenses

Net Asset Value (NAV)

N umber of units

NAV per unit at market price

Net Asset Value {NRV} per unit at cost price

Total net asset value at market price

Less: Liability for expenses

Add: Unrealized loss on securities during the period

Net Asset Value (NAV)

Number of units

NAV per unit at cost price

1L9,572,450
(1,560.,466)

43,685 ,734

135,511.,957

(1,,427 ,042)
28,756,202

161,697 ,21,9 167,841,1,17

13,226,332 13,756,332

L7.23 11.84

977,487

118,012

6,900

40,00c

1,080,042

34,500

I1

ow

13 ,226,332 13,75 6,332
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Sl. No Pa rticu la rs

Gainl(Loss) on sale of marketable securities { Annexure-B}

Dividend income (Annexure-C)

Bank Profit (Annexure-D)

Mangament Fee (Annexure-F)

Trustee Fee

Custodian Fee

Other Expense:

Bank charges

Exise duty
CDBL charges

Annual BO Maintenace Fees

CDS Fees

Shariah Board Meeting Fees & Other Expenses

CDBL Annual fees

Bad Debl Expense

Total

23.00 (Provision)/Write back of provision for
diminution in value of marketable securities

Opening balance as at 01 APril 7A24

Addlless: (Provision)lWrite back of provision during the period

Total unrealized gainl(loss) during the period

24.00 Earnings per unit
Net Profit/{Loss) After Provision During the Period

N umber of units

Earnings Per Unit (EPU) After Provision During the Period

2s.00 Dividend income received in cash

Dividend Income frcm lnvestment in Securities

Add: Previous year Dividend Receivable

Less: Bad debt
Add: AiT on Dividend

Less: Current year Dividend Receivable

26.00 Profit Income realized in cash

Profit lncome on Bank Deposits and Bonds

Add: Previous year Profit Receivable

Less: Current year Profit Receivable

27 "AA Payment made for expenses:

TotaI Expenses

Less: Prelimi na ry. Expenses

Add: Previous year Operating Expenses payable {N: 27.01}

Add: Donation & Charges on lnterest against Dividend lncome

Less: Current year Operating Expenses payable (N: 27.02)

Add: Bad Debt Expenses

Add: AIT Source Tax Deducted on Interest lncome from 5ND

?7.A1. Previous year Operating Expenses payable

Current Liabilities i Previous Year)

Less: Advance Payment cf Trustee Fee

Amount in Taka

1-Apr-2024

to
31-Ma r-7075

1-Apr-2023

to
31-Ma r-7074

371. _ (1,081,a0Q)

7,q57,231 . _= 43-r?34\

3?2,?0?,. 
=?rL?21

15"00

17.00

18.00

19"00

20"00

21.00

22"00

3q0,441

-, J3?,365 #

, .,, z'?go- 15

753,318

l- 6,161

l_3,000

43,817

'l tr2Q
LIJ)t)

30,000

26,000

t28,756,2A2)
(43,68s ,234\

, 131'5J1= - , =+7'?7 =

255.191

49,4A7

3,500

43,812

1,800

30,000

25,000

57 ,7 63

t28,756,2A2)
(12,519,821)

J14,rrr,0l3) (16,236,38u

_ (11,329,430) {!l,zgs,$ql
13,7 56,332

(0.!qI (1.26)

6,486,26?

372,247

3,830,203

1_,415,] 1A-

(1,560,466)

38,021

L,427,047
(11,332)

274,7 2t

372,207 2r4JZ1 
.

4,398,899

1,739,795

(1,,427,897)

57 ,7 63

1,739 ,7 95

---.-1,-trLzlgg

11
.LJ [w*

7,057,233

1,295,3 63

(1,866,329)

4,2L2,345

5 16,669

(31,038)

23,168

(1,295,3 63)

,= 3,4?-5J81
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51. No

77.02

28.00

29.00

Amount in Taka

\-Apr-2474
to

31-Ma r-20?.5

1-Ap r-?A23

to
31-Ma r-7024

year Operating Expenses payable

Current Liabilities (Current Year)

Less: Last year adjustment
Less: Advance Payment of Fees, Tax & Suspense's.

Payments macie for re-purchase of units:

1",560,456 r,1?r w
_ 1,?43,5%g

1,560,465 L,427 ,442
855

14,950,150

t2,614,653)

t17 ,785,415)

Dividend paid during the year

Dividend declai-ed during the year"

Add: Previous year dividend payable

Less: Current year dividend payable

30.00 Net Operating Cash Flows Per Unit {NOCFU)
Net cash inflows/(outflows) from operating activities

Number of units

Net operating cash flow per unit

31"00 Profit and Earnings Per Unit available for Distribution
Retained Earnings Brought Forward

Addl(Less): Last year adjustment
Less: Dividend Paid

Less: Transferd to Dividend Equalization Reserve

_ Add: Profitlloss for the Period

Add: Dividend Equalization Reserve

153

3,!74,6L.1

13 ,226,332

t4,949,918)

(11,3 29,43A)

(l-,118,058)

13,756,332

a.z4

--=__lg!81

{L6,779,348} (4,949,918}

Number of Units

Per Unit Pnofit Available for Distribution
13,226,337 13,756,332

(1.23) (0.36)

32.00 Events after the reporting Period
(a) The Board of Trustees in its meeting held on 14 May 2025 has decided to distribute 0% (No Dividend) taking into
'consideration on Negative Retained Earnings.

b) Except for the fact stated above no circumstances have arisen since the balance date which would require adjustment

to, or disclosure in, the financial statements or notes thereto.

33.00 Approval of the Financial Statements
Approval of the Financial Statements were Authorized for issue in accordance with a regulation of the Fund's board of
Trustee on 1"4 May 2025.

Wryib
Member Trustee Asset Manager

Asian Tiger Capital Partners Asset Management Limitedlnvestment Corporation of Bangladesh (lCB)

25 May 2AZS

Dhaka

,0w

23A2,L53

74
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ATC Shariah Unit Fund
For the Period from 01 Ap ril 2024 to 3l- M arch 2025

Dividend lncome

Dividend lncome:
Annexu re-D

Dividend Receivable:

S.L Company Narne Record.Date
Number of

5h a res

Face Value

Per Share

Cash Divid en d
o,/
,/o

Cash Dividend

L BATASH C E 16lMay /2a i4,347 .00 10.00 745% L08,644
2 MARICO 30/M av /24 6,2 60.00 10.00 7A0% 125,200
3 GIB 0bl)unl24 1,188,309 10.00 5% 594,L54
4 LIN DE BD 27 /tunl24 2,000.00 10.00 L540% 308,000
5 GP 13/Au sl24 5 0,448.00 10.00 1,60% 907,168
tl MARICC 25lAugl2a 6,2 60.00 10.00 1000% 626,000
7 '.iIJDEBD 2 S/Se p 124 2,000.00 10.00 4rc4% B 2 0,000
8

\l'1iT^Ar,rtrI \. I r ) \rr! i
r; -,- I '-'iY i,l_ 3C/Se p/24 4,000.00 10.00 35A% 14 0,000

I --rl ^-^H - r\i ii
l\Li'i-1 :F. ?1locti24 14,419 10.00 92% 728,97 6

10 Llr B L1,/Nov/24 30,000 10.00 L9% 57, ooo
11 ,ar vi\ )atc

l-/Ll lYlr l\- 17 /Nav/74 83,900 10.00 7A% 83,800
1,2 ALIF 21lN ov /z+ 2 00,000 10.00 t% 20,000
13 N/PETROI.EUI/ 7U Nav /74 3 6,000 10.00 fia% 612,000
14 SQURPHA.RIVlA 21lN av /24 78,L98 10.00 77A% 310,178
15 ASIATICLAB 20/N ov /24 95,000 10.00 rc% 9 5,000
16 BATAS H C E 19/N ov /24 7A 347 10.00 340% 351,798
1]
-Ll MARICO 1B/N av lZ+ 6,26A 10.00 4.5A% 781,7 00
1B BXPHAR MA 2slN ov l?4 15,000 10.00 4A% 60,000
19 SINGERBD LBlFe b / 2s 47 ,475 10.00 7A% 47 ,47 5
2C MARICO 23/Feb/7s 6,260 10.00 44A% 27 5,440
21 GP 26lFeb lzs 50,300 10. 00 fla% 855,100
27 SUM|TPOWER 10/M ar/25 350,000 10.00 LA% 350,000

Total
7 ,057,233

S.L Company Name Record Date
Number of

Shares

Face Value

Per Share

Cash Dividend
ot
/a

Cash Dividend

1 GIB 06lJunl24 1,188,309 10.00 5 00% 594,1,54
2 ALIF zUNav /24 2 00,000 10.00 1.00% 2 0, 000
3 SINGERBD 1BlFe b /7s 47 ,07 5 10.00 10,00?/" 47 ,47 5
A+ GP 76lFeb/75 5 0,3 00 10.00 17 0.0a% 855,100
5 SU M ITPOWER 10/M arl25 350,000 10.00 rc.aa% 350,000

Total 1,956,329
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