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NDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE OF ATC SHARIAH UNIT FUND

Report on the Audit of the Financial Statements

% o & ” ¥ ich ise the statement
we have audited the accompanying financial statements of “ATC Shariah Unit Fund” (the “Fund”), which comprise

of financial position as at 31 March 2024 and the related statement of profit or loss and other comprehensive income,.stz:tzr.'nent
of changes in equity and the statement of cash flows for the year then ended, and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the accompanying ﬁnaanaI
statements present fairly, in all material respects, the financial position of “ATC Shariah Unit Fund” as at 3.1 March 2924 and of its
financial performance and its cash flows for the year then ended in accordance with International Financial Reportm.g Standards
(IFRSs) and comply with Securities and Exchange Rules 1987, Securities and Exchange Commission (Mutual Fund) Bidhimala, 2001,

Trust Deed and other applicable laws and regulations.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those standards
are further described in the Auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board for Accountants' Code of Ethics for
professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with the IESBA Code.
we believe that the audit evidence, we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

emphasis of Matters
without qualifying our opinion, we would like to draw the attention of the following matters:

As per noté no. 9.00 to the financial statements an amount of Taka 8,909,000/- was receivable from Shanta Amanah Shariah Fund
25 at 31 March 2024. This amount represents ATC Shariah Unit Fund’s investment of 755,000 units at a total cost price of Taka

' 9.996,200/- (Taka 13.24/ unit price) was surrendered and thereby executed at a total sale price of Taka 8,909,000/ (Taka 11.80/
u'nit price) on December 7th, 2023. As a result, ATC Shariah Unit Fund incurred a loss of Taka 1,087,200/-. We informed the
settlement Was delayed due to facing of unanticipated problem in changes of a signatory, Tonmoy Ghosh. Therefore, the payment
from Shanta Amanah Mutual Fund into the bank account of ATC Shariah Unit Fund could not be transacted in the fiscal year
ending March 31st, 2024. It is mentionable that the AMC may not .take enough measure to settle the matter of transfer the
nvestment and collect the sold amount from Shanta Amanah Shariah Fund. However, the aforesaid ATC Shariah Unit Fund'’s
vestment of 755,000 units were under the custody of the Custodian till to the reporting date.

the Trustee Committee of the ATC Shantha Unit Fund on its 874™ Meeting held on 15% May 2024 decided and instructed to
bear the [0S of the investor for the surrender of Shantha Amnah Mutual Fund from the own fund of Asian Tiger Capital

partners Assets Management Limited (AMC) or shall have to try to collect the said loss from Shanta Amanah Shariah Fund.

Key Audit Matters | | .
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial

statements of the current period. These matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

T Wen Budie Mattar . | e e
= o 2 Key Audit Matter Auditor’s Response
bl

Valuation and existence of
Investments:

The valuation and existence of the
portfolio of investments s
considered as a key audit matter

Principal audit procedures performed:

We gained an understanding of the internal control structure and operating
effectiveness of key controls surrounding valuation and existence of investments.

We tested the valuation of the investments by testing the compliance with the
valuation policy as approved by the Trustee in compliance with Securities and

due to the magnitude of potential
misstatement as the portfolio of
investments  represents  the
principal element of the net asset
of the Fund. Valuation of
Investments is required to be in
compliance with the valuation
policy as approved by the Trustee
in compliance with Securities and
Exchange Commission (Mutual
Fund) Bidhimala 2001.

Exchange Commission (Mutual Fund) Bidhimala 2001 and by comparing the
Investment valuation from prices obtained from independent sources.

We tested the existence of the Investments by obtaining and reconciling the direct
confirmations of the holdings from following sources:

Custodian of the Fund

CDBL

Brokerage House

We agreed the holdings as per above confirmations with the Fund’s accounting
records. We reviewed the reconciliations for the cases where differences were
observed, if any.

W)rate Office : House # 75/A, Abasar Bhaban (2nd Floor), Road # 5/A, Dhanmondi, Dhaka-1209, Tel: +8809613339090-92, E-mail: ahkc@ahkcbd.com

www.ahkcbd.com
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concern basis of accounting unless managemen

alternative but to do so.

d with Govern i
Those Charge ance are responsible for OVerseeing the financial reporting process of the fund.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objecthf:S \:r: eettwoerogl::l: r?raSonable assurance about whether the financial statements as a whole are free from material
rr.usstatemen ; e ' O fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
hlgh-level assur-?1 "t ’ IS HOF d guarantee that an audit conducted in accordance with ISA will always detect a material
misstatement W en| ; exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
t aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the financial

statements.

- As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

o identify and .assess the risk of mat.erial misstatement of the financial statements, whether due to fraud or error, design and

perform audit pr oFedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The l:lSk of not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fr aud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control;

o obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion the effectiveness of the fund’s internal control;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management;

o Conclude on the appropriateness of management’s use of the going concern basis of accounting in preparing financial
statements and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the fund to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the fund to cease to continue

as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation. i) v
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egarding, among other matters, the planned scope and ti

cant deficiencies in internal control that we identify during our
ings.

and Signiﬁcant audit findings, Including any signifi audit. However,

qeport on other Legal and Regulatory Requirements

. We also report the following:

obtained all the informat; ,
B pacse | e Dlantions which to ief were necessary for the
ourposes of our audit and made due verification thereof: the best of our knowledge and belief w i

ement of financial positi
(b) the stat.  onlnmans p?SItlon, Statement of profit or loss and other comprehensive income and statement of cashflow
dealt with DY port are in agreement with the books of accounts and returns;

: inion, proper boo : L
(c) '“f 0:' Sng;oks.p P ks of accounts as required law have been kept the Fund so far as it appeared from our examination
of thO ’

(d) the expenditure incurred and payments were made for the purpose of the Fund’s business; and

(e) The investment made by the Fund is as per Rule 56 of Securities and Exchange Commission (Mutual Fund) Bidhimala, 2001.

Signed for and on behalf of
Aziz Halim Khair Choudhury
Chartered Accountants

ed by

- 25 May 2024 Golam Fazlul Kabir F

Dhaka, Bangladesh Partner
ICAB Enrollment # 1721

DVE . 2460852547212 A$245Z 29
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ATC Shariah Unit Fund
Statement of Financial Position '
As at 31 March 2024 |

Particulars As at
ETS Notes
ASS 31 March 2024

Non-Current Assets
Preliminary and Issue Expense

Yotal Non-Current Aeer. soo [ - [ 232328

Current Assets ————————————— ———————
Investment in Trading Securities
) . - At
Dividend Receivable Vharket 7.00 118,675,498
Advance Trustee Fees 8.00 1,295,363
A/C Receivable from Shanta Amanah Shariah Fund L) i0a
Cash and Cash Equivalent 9.00 8,909,000
Total Current Assets 10.00 6,620,764
Total Assets 135,511,957
s T

..___—L—L——BS 511,957 --—__—_—_—1'_S._s..——’--77—2"""——7--’-7'-== |
EQUITY AND LIABILITIES |
Unitholders' equity |
Unit Capital
Unit Premium 11.00 137,563,320 137,613,320
Retained Earnings 12.00 1,471,512 1,474,512
Total Unitholders' Equity 13.00 (4,949,918 LA

154,037,982

Current Liabilities
Audit Fees Payable

34,500
151,501
1,387,406
154,300
312
11,776
1,427,042 1,739,795

Dividend Payable & Unclaimed Dividend
Trustee Fees Payable

Management Fees Payable

Payable to Annual Fees BSEC

CDS Fees Payable

Publication Expense Pyable

Total Current Liabilities

Total Unitholders' Equity and Liabilities 135,511,957 155,777,777
— DO D B S I e —————

Net Asset Value (NAV) per Unit

At Cost _—
At Market Value - 12.10
18.00 9.75 11.19

These Financial Statements should be read in conjunction with annexed notes.

Member Trustee Asset d;nager |

Investment Corporation of Bangladesh (ICB) Asian Tiger Capital Partners Asset
Management Limited

Signed in terms of our separate report of even date annexed.

Signed for and on behalf of
Aziz Halim Khair Choudhury
Chartedred Accountants

25 May 2024 Golam Fazlul Kabir FCA
Dhaka Partner
ICAB Enrollment No# 1721

Dy, 2405 154221 ASMESsZ
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ATC Shariah Unit Fund

or Loss and Other Comprehensive Income
For the year ended 31 March 2024

Statement of Profit

F—*\\\ Figures in TK.
Particulars 01 April 2023 01 Ap:,l 2022
Notes to

_ 31 March 2024 31 March 2023
Dividend Income

Profit /(Loss) on SND A/Cs 19.00 __W

Profit /(Loss) on Sale of Trading Securities 20.00 224,721

Total Income 21.00 (1,087,200)

3,349,865

Expenditure

Management Fees

Trustee Fees 16.00 3,255,191 3,387,407
Custodian Fees 15.00 300,441 308,781
Brokerage Commission 281,590 245,467
Publication Expense = 89,579
IPO Bidding Fee 82,572 126,886
CDS Fees . 8,000
Audit Fees = 6,495
CDBL Annual fees 34,500 34,500
CDBL Connection Fees 26,000 52,000
Bank Charges & Fees 43,812 | 43,812
Annual BO Maintenance Fees 52,902 116,917
Other Operating Expenses 1,800 1,800
Annual Fees to BSEC 22.00 | 30,000 52,500
Bad Debt expense - 317,416
Amortization of Issue Expense 2:& ;:';gz - 5.69
T S—— 4,398:899 5,198,129
Profit for the Period Before Provision (1,049,034) 9,210,235
(Provision)/Write back of provision against diminution in value of investment 24.00 (16,236,381) (5,520,424)
NESR (17,285,415) 3,689,813
sosEat e bages 13,756,332 13,761,332

Earnings Per Unit (Before Provision Adjustment)

25.00 (0.08) 0.67

26.00 (1.26) 0.27

These Financial Statements should be read in conjunction with annexed notes.

Member Trustee Asset Manager

Investment Corporation of Bangladesh (ICB) Asian Tiger Capital Partners Asset
Management Limited

Earnings Per Unit (After Provision Adjustment)

Signed in terms of our separate report of even date annexed.
Signed for and on behalf of
Aziz Halim Khair Choudhury
Chartedred Accountants

W7

Signed by?
Golam Fazlul Kabir FCA
Partner
ICAB Enrollment No# 1721

25 May 2024
Dhaka

pvei24051SA7 24 RI2ASZ 29
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ATC Shariah Unit Fund
Statement of Changes in Equity
For the year ended 31 March 2024

Fair Value

Gain/Loss on Total Unit
Trading Holders' Equity

Securities

mm—
Sarenser i Gl ————| | o Gwo
I —— e
Dlidena P [ Tl _massa
T i s B
. —in 515

EE KT M T

As at 31 March 2023

Fair Value
Gain/ (Loss) Retained Total Unit
on Trading Holders' Equity

Securities

Unit Premium

Opening Balance at 01 April 2022
. 4786700 1955728 - | 15,906321] 163,648,749
Newy istad Uni: Capta ey e s
it DTS | aoun _——=—
481,216
St e T~ e e
Profit / Loss During the Period (4173380 - [ 3,689,813 (483,567)
Dhiian Pl i) T esoanl @seam
rior Year Adjstmert B €7 N %
Closing Balance at 31 March 2023 137613320 1amasia| | 190150 154,037,982
M These Financial Statements should be read in conjunction with annexed notes
Member Trustee Asset Manager

Investment Corporation of Bangladesh (ICB) Asian Tiger Capital Partners Asset

Management Limited

25 May 2024

i N
Dhaka /{ ' "f"\'f_\.
& N

N /,4——-—\ o LN
r J 4 - - \ 5
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'
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ATC Shariah Unit Fund
Statement of Cash Flows
For the year ended 31 March 2024

Figures in TK.
Particulars 01 April 2023 01 April 2022
Notes to to
Cash Fl'ows from Operating Activi i L 31 March 2024 31 March 2023
Collectfon from Dividend Income
gg:;t:;:itr::; ga_nk Profit Income 27.00 3,425,781 | 4,926,227
" aid frorn Gain/ loss on Sale of Trading S . 28.00 224,721 698,278
Ne‘: Cash lr?ﬂon Stlogeratmg Expense R - 9,286,278
w
(Outflow) from Operating Activities (a) 29.00 I (4,768,560) (4,839,542)
Cash Flows from Investing Activities: (1,118,058) 10,071,242
Investment in Trading Securities .
et Cash Inflow/(Outflow) from Investing Activities () ]
- 35,204,
Cash Flows from Financing Activities:
Dividend Paid
30.00 (2,302,153) (8,507,202)

Unit Sell/ (Surrender) During the Period

Unit Premium / Discount (50,000) (4,173,380)
Net Cash Inflow/(Outflow) from Financing Activities (C) ( (3,000) ( (481,212;
2,355,153) 13,161,79
t Increase/(Decr
Ne /(Decrease) in Cash and Cash Equivalents D=(A+B+C) (3,473,211) (38,294,803)

10,093,975 48,388,779

Custodian Fees Payable 6,620,764 10,093,975
—_——
Net Operating Cash Flow [A]
Weighted Average Number of Units Outstanding [B] {1,118,056) 10,071,282
Net Operating Cash Flow Per Unit [A/B] 13,756,332 13,761,332
(0.08) 0.73

LKThese Financial Statements should be read in conjunction with annexed notes.

T

Member Trustee Asse
Investment Corporation of Bangladesh (ICB) Asian Tiger Ca:):‘ainzgr:;ers Asset
Management Limited
25 May 2024
Dhaka
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. ATC Shariah Unit Fund
otes to the Financial Statements
For the Year ended 31 Mach 2024

1.00 About the Fund

3.01

3.02

3.04

ATC Shariah Unit Fund has b
een est
under the Registration Act 1908 o?,bg;hed 3 3 Trust under the Trust Act 1882 and registered with Sub-Registrars Office
) March 2016. The Fund received Registration Certificate from the Bangladesh

. Ission (B
Regulation 2001. The Bsgc approveti tShEC) on 05 May 2016 under the Securities and Exchange Commission (Mutual Fund)
® Fund and provided consent on 10 August 2016. It was a "Shariah Compliant

1 crore on date of regjstrati
. on of the Tr
through public subscription of Tk.9 crOreUSt Oeed and the rest amount has been raised by Asset Management Company

Being open-ended, the tenure
’ of the F
| Partners | und shall be

of the Fund as the Asset Management Company

Significant Accounting Policies
Basis of Preparation

These financial sta : .
it Standaréi?::;;s 2r¢ prepared under historical cost convention and in conformity with the International Financial
) adopted by the Institute of Chartered Accountants of Bangladesh (ICAB) and also in compliance

ith requirem e
\rf:;mati:ns ents of Securities and Exchange Commission (Mutual Fund) Rules, 2001 and other applicable laws &

Comparative Information

b :a.ragraph.as of IAS 1 "Comparative information shall be disclosed in respect of previous period for all amounts
reported in financial statements. Comparative information shall be included for narrative and descriptive information when

it is relevant to an understanding of the current period financial statement.”

Statement of Cash Flows
Key principles specified by 1AS 7 for the preparation of a statement of cash flows are as follows:

Operating activities are the main revenue-producing activities of the entity that are not investing or financing activities, so
operating cash flows include cash received from customers and cash paid to suppliers and employees [IAS 7.14]

Investing activities are the acquisition and disposal of long-term assets and other investments that are not considered to
be cash equivalents [IAS 7.16]

Financing activities are activities that alter the equity capital and borrowing structure of the entity [IAS 7.17]

Profits from banks and dividends received and paid may be classified as operating, investing, or financing cash flows,
provided that they are classified consistently from period to period [IAS 7.31], for operating cash flows, the direct method of

presentation is encouraged, but the indirect method is acceptable [IAS 7.18].

Investment Policy
The scheme has been designed for a specific sectorial objective i.e. to provide interest-free return to the investors by

a)
investing the Fund only in Shariah compliant investments. Necessary declaration about the objective of the Fund has
been disclosed in the vetted prospectus;

b) The Scheme shall invest only in transferable securities whether in money market or equity market or privately placed
debentures or securitized debts;

¢) The Fund shall invest both in listed and non-listed securities and other instruments as per Rules and also follow all
the investment restrictions specified in the Rules. While investment in securities and other instruments the following
criteria shall be observed as per Shariah guidance;

d) Shariah scholars on the prohibition of companies, most Shariah Boards have advised against investment in

companies involved in the activities of Conventional Banks, Insurance and Leasing Companies, Alcohol, Pork related
products, Tobacco, Weapons and Defense, Entertainment (Hotels, Casinos/Gambling, Cinema, Pornography, Music

_— ~\M

’/ - 3

etc.); _
’ 5;, Ty

\ ¢ \
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8) The Fund

shall
h) Value of listed securities is di

aggregate portfolio basis as
e
(Rules) 2001. PEr requirement of Securitjes and Exchange Commission (Mutual Fund) Bidhimala

3.05 Dividend Policy

3.07

3.08

3.09

3.10

3.11

3.12

a) Afterthe close of annual accounts th .
b) Dbe less than 70% of the annual inco

c)

basis, during the life of the Fund or as may be agreed upon between the parties

Management Fees

Asian Tiger Capital Partners
Asset Management Company Limited, the Asset Manager of the Fund is to be paid an annual

management fees on Weekly Avera
ge Net Asset Val e .
Fund) Act 2001 and Trust Deed at the following rate:-e (NAV) as per Rule 65 of Securities and Exchange Commission (Mutual

i 2.5% per
) @ per annum of weekly dverage Net Asset Value (NAV) of the Fund up-to Tk. 50,000,000 (Taka five crore);

.. @2.0% per annum for additio
ii) nal amount of the weekly average NAV of the F
up to Tk. 250,000,000 (Taka twenty five crore): g e Fund over Tk.50,000,000 (Taka five crore)

.. @1.5% perannum for additional
iii) amount of the weekly average NAV of the Fund
five crore) up to Tk. 500,000, (Taka fifty crore) g und over Tk. 250,000,000 (Taka twenty

S) ;.r(e)‘)% per annum for additional amount of the weekly average NAV of the Fund over Tk. 500,000,000 (Taka fifty

Above accrued to issue shall be paid semi-annually by the Fund.
Custodian Fees

The Fund shall pay to the Custodian a safekeeping fee @ 0.20% of balance Listed and Non Listed securities calculated on the
average month end value per annum.

iv)

Any loss or damage or expenses resulting from negligence by the Custodian or any of their officers or any person delegated
by them, shall not be met out of the Trust property.

In case of any controversy as to the meaning and spirit, the decision by the Commission shall be conclusive.

Revenue Recognition
a) Gains/ Losses arising on sale of investment are included in the Statement of Comprehensive Income on the date at

which the transaction takes place.
b) Cash Dividend is recognized when the shareholders' right to receive payment is established.
¢) Bank Profit Income is recognized on accrual basis.

Provision for Income Tax
The income of the Fund is exempted from income tax under the provision of SRO # 333- Law/ Income Tax/ 2011, dated 10

November 2011, hence no provision for tax has been made.

Preliminary and Issue Expense
As per Section 65 (3)(ka) of Mutual Fund Regulation 2001, pre operating expenses will be amortized over a period of seven

years. As at 31 March, 2023, pre operating expenses have been amortized on proportionately.

Net Asset Value
The Asset Management Company calculates the Net Asset Value (NAV) per unit of the Fund on the weekly basis, as directed

by BSEC, as per formula prescribed in Mutual Fund Rules 2001.

T Y G — ——— T — Ty —
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3.13 Earnings Per Unit

Earning Per Unit has been
COmputed by dividi
March 2024 as per |AS-33 "Earnings pe: U'n\'i':'lng the basic earnings by the number of ordinary unit outstanding as on 31

4.00 Reporting Period

5.00 General

e nea est all . ."" '; :Q- |

.v'.ﬁf:.' b NS AT T

-.":‘,’ E A
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6.01

7.00

8.00

9.00

10.00

Preliminary and Issue Expense at cost:
Opening Balance .

Addition during the year
Closing Balance (6.01)

Accumulated Amortization
Opening Balance
Addition during the year

Closing Balance
Written Down Value

Details at Cost of Pre-Operatlng Expenses:

Fund registration fee paid to BSEC
Documentation fee paid to CDBL

Depository connection fee paid to CDBL
Fixed annual fee paid to CDBL

Publication of prospectus in newspaper
Publication of subscription notice in tWO newspapers

Printing of prospectus, application forms, banners and flyers
Trust Deed registration ceremony expense

Formation Fee payable to the Asset Manager
Computer Purchase for CDBL Operation

Less: Profit Received from Escrow Account
Net Issue Expense

Investment in Trading Securities - At Market

Investment in Trading Securities - At Market (Annexure - A)

Dividend Receivable
SUMITPOWER

GP

LHBL

RINGSHINE
SINGERBD

A/C Receivable from Shanta Amanah Shariah Fund
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Figures in TK.

01 April 2023 01 April 2022

to to
31 March 2024 31 March 2023
2,845,981 2,845,981

2,845,981 845,981

2,613,653 2,207,084

232328 406,563
2,845,981 2,613,653

r 232,328
200,000 200,000
2,500 2,500
6,000 6,000
50,000 50,000
970,880 970,880
68,400 68,400
542,750 542,750
62,566 62,566
1,000,000 1,000,000
39,700 39,700
2,942,796 2,942,796

(96,815) _ (96,815)
2,845,981 2,845,981

e e

118,675,498 144,934,804

118675498 144,934,804

350,000 -
630,600 407,368
150,000 38,250
- 31,038
164,763 40,014

1,295,363 516,663

ATC Shariah Unit Fund’s investment of 755,000 units at a total cost price of BOT 9,996,200/- (BDT. 13.24/ unit price) was
surrendered and thereby executed at a total sale price of BDT 8,909,000/ (BDT 11.80/ unit price) on December 7th, 2023.
This represented a loss by BOT 1,087,200/-. The settlement was delayed due to unanticipated change of a signatory,

Tonmoy Ghosh. Therefore, the payment from Shanta Amanah Mutual Fund into the bank account of ATC Shariah Unit
Fund could not be transacted in the fiscal year ending March 31st, 2024.

Cash and Cash Equivalent:

FSIBL SND A/C No # 018613100000076
Cash at CBL A/C No# 1781560000011
ICB Securities Trading A/C

Tasia Securities Limited

11

6,570,106 9,189,457
49,626 595,611
1,000 308,908

32 -
6,620,764 10,093,975

S — s ——— v, W,
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Figures in TK. r
Notes Particular 01 Aptril 2023 01 Aptrll 2022
0 0 |
11.00  Unit Capital: 31 March 2024 31 March 2023 |
The Unit Fund is named as "ATc Shari |
iah Unit Fund" and the initial s |
. size of th |
scheme was 10,000,000 units @ Tk.10. © 100,000,000 100,000,000 |
Paid Up Capital —_——— - |
Total no.of subscribed as on 01.04.2023 |
Add: Subscribed during the period 137,613,320 141,786,700 |
Less: Units surrendered during the period g | | .
Total no.of Unfts In Amount subscribed as on 31-03-2024 0.0 s |
Total no.of Units subscribed as on 31-03-2024 Mﬁg 57,:2 ;ig ====li; :3 ;;g *
12‘w Unit Primium: —_— e L ;
ening bal '
ee s Darance 1,474,512 1,474,512 |
Add: Unit premium during the period ik e |
Less: Unit discount during the period - - |
Closing Balance (3,000) -

—_—————————
1,471,512 1!4745512

13.00 Retained Earnings:
Opening Balance |

19,906,32
Add: Profit/ (Loss) for the year i;*i:g'ﬁg 3 22: 2 1; |
! ’ ’ ! ’ : i
il . : 2,335,265 23,596,134 |
Less: Dividend Paid during the year :2 614 653; (8,507,202) |
Less: Prior year adjustment e ) ’138'782 ‘;'

(4,949,918) 14,950,150 .'
14.00 Dividend Payable & Unclaimed Dividend

Unclaimed dividend payables (Year 2022-2023)
UFS - POPULAR LIFE UNIT FUND

160,714 4
UFS - PADMA LIFE ISLAMIC UF 75 893 - |
UFS - IBBL SHARIAH UNIT FUND 75'893 ) ;
Total Unclaimed Dividends g i e e —— e |

312,500 -
e ——

15.00 Trustee Fees Payable
Trustee Fees:
Opening Balance

151,501 157,128

Add: Trustee Fees during the year 300,441 308,781

Less: Paid during the year (463,274) (314,407)

Trustee Fees Payable/ (Advance) (11,332) 151.501

16.00 Management Fees Payable:

Weekly Average Net Asset Value 149,735 452 156 867 708

First 50,000,000 @ 2.5% p.a. 1,253,500 1,250,000

Balance up to 200,000,000 @2.0% p.a. 2,001,692 2,137,407
3,255,191  3,387.407

Total Management Fees 3,255,191 3,387,407

Opening Balance 1,387,406 1,763,962
Less: Paid during the Period (3,562,555) (3,763,962)

1,080,042 1,387,406

17.00 Net Asset Value (NAV) Per Unit at Cost Price:
Total Asset at market 135,511,957 155,777,777

Less: Liabilities
Add: Unrealized (Gain)/ Loss

(1,427,042) (1,739,795)

28,756,202 12,519,821

Total Net Asset at Cost (A) 162,841,116 166,557,803
Number of Units Outstanding (B) 13,756,332 13,761,332
Net Asset Value (NAV) per Unit [A/B] 11.84 12.10
t Asset Value (NAV) Per Unit at Market Price:

- ‘ll?:tal Asset at ma(rket 135,511,957 155,777,777
Less: Liabilities (1.:;1 gﬁ) 1S4§1 ;;9”7’22!
Total Net Asset at Market (C) 1?;’756’332 13’761,332
Number of Units Outstanding (D) ; 9 = : 1,1 =
Net Asset Value (NAV) per Unit [C/D] J5 . __=11.19
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i—— Figures in TK.
01 April 2
Notes Particular A‘:: - o Ap:: e
/197.—6—4 S P 31 March 2024 || 31 March 2023
MPETROLEUM
ALIF 576,000 459,000
SQURPHARMA : 34,000
OLYMPIC 412,629 334,033
BXPHARMA 5‘5’§'§§3 3‘;‘2'2‘2’(5’
RENATA ; ;
WALTONHIL 1%’833 1‘23’833
SANTHA AMNAH MF ABIe 442'014
SUMITPOWER ke 000 s;s'g
GP : '
630,600 943,378
BATASHOE 433,798 254,536
MARICO i 547,750
ISLAMICFIN 74,375 '
GIB ' '
565, -
LINDEBD 751’ igé )
LHBL » W
150,000 122,400 |
ALIFMFGCOLTD o oo ; j
4,212,345 4,423,808 ‘
20.00 Profit on SND A/Cs: |
FSIBL SND A/C No # 018613100000076 222,499 650,596 |
CBL SND A/C No # 1781560000011 2,221 47,682 |

224,721 698,278 |
_t— "~

21.00  Profit/ (Loss) on Sale of Trading Securities
(A) Total Sales Price

(B) Total Purchase Price of Sold Securities
Profit/ (Loss) on Sale of Trading Securities (A-B)

8,909,000.00 21,229,161
9,996,200.00 11,942,842

22.00 Other Operating Expenses
Shariah Board Meeting Fees & Other Expenses ) 27 500
Trustee Board Meeting Fees 30,000 25 000

— 30000 52500

TR T TP T TR o TG, [ ———— T ——

23.00 Bad debt expense against dividend receivable

Ring Shine Textile Tk. 57,763 (Trading Code: RIGHSHINE) declared a 1% cash dividend (Tk. 31,038) and a 1% stock dividend
(Tk. 26,725) in October 2020 for the FY 2019-20. Accordingly, we included the amount as a Receivable item on our
balance sheet. However, on July 09, 2023, their board of directors decided not to disburse any cash or stock dividend to
their investors. S0, as a corrective measure, an equal amount is deducted from the Receivables and added as a Bad Debt
Expense.

24.00 (Provision)/Write back of provision against diminution in value of investment

!’
[.
\
i
L.
E
%
|

Unrealized Gain/ (Loss) as at 31.03.2024 (28,756,202) (12,519,821)
Less: Unrealized Gain/ (Loss) as at 31.03.2023 (12,519,821) (6,999,397)
!16!236!381! (5,520,424)
25.00 Earnings per Unit before Writeback of Provision
Profit for the Period Before Provision (1,049,034) 9,210,235
Number of Units [B] 13,761,332 13,761,332
Earnings Per Unit (After Provision Adjustment) (0.08) 0.67
i ision
26.00  Earnings per Unit After Writeback of Prov
Net Profit/ (Loss) (17,285,415) 3,689,813
Number of Units [B] 13,756,332 13,761,332

(1.26) 0.27

Earnings Per Unit (After Provision Adjustment)

=

27.00 Collection from Dividend Income:

Opening Dividend Receivable 516,669 1,019,0:
Add: Current Period/ Year Income 4,212,34: 4423,8
Less: Bad debt (i;,g:s) -
Add: AIT on Dividend , 295,363 ot
Less: Closing Dividend Receivable (1,295,363) (516,669)
3425781 4,926,227

13
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Figures in TK.

01 April 2023 01 April 2022
to to
31 March 2024 31 March 2023
28.00 Collection from Bank Profit Income:

Opening Balance - :
Add: Current Period / Year Income 224721 698 278
Less: Closing Balance ] -

224,721 638,278

29.00 Payment against Operating Expense:

Operating Ef(pe.nse Charged 4,398 899 5,198 129
Less: Amortization of Issue Expense (232,328) (406,569)
Less : Decrease Advanced BSEC Fees ) (163,116)
Less: Increase in BSEC Fees . (154,300)
Less: Bad Debt Expenses (57.763) _ |
Add: Decrease in Payable to Annual Fees BSEC 154,300 - f
Add: Decrease in Trustee Fees Payable E 5 627 g
Lees: Increase in Trustee Fees Payable 151 501 ) f
Add: Decrease in Management Fee Payable 307 364 376,556 :
Add : Decrease in Audit Fess Payable 34,500 (5.750) i
Add : Decrease in CDS Fees Payable 312 744 ‘,
Add: Decrease in Publication Expenses 11,776 (11,776) |

“
4,768,560 4 839,542
—_———— I IR ‘
30.00 Dividend Payment 1

Opening Balance
Dividend for the year
Dividend payable & unclaimed Dividend

2,614,653 8,507,202
(312,500) (8,507,202)

2,302,153 .
—_—

31.00 Event after reporting period
a) The Trustee Committee at the meeting held on 15 May 2024 has decided to distribute no Cash dividend taking into
consideration on Negative Retained Earnings.

b) Except for the fact stated above no circumstances have arisen since the balance date which would require adjustment
to, or disclosure in, the financial statements or notes thereto.

¢) The Trustee Committee of the ATC Shantha Unit Fund on its 874th Meeting held on 15th May 2024 decided and
instructed to bear the loss of the investor for the surrender of Shantha Amnah Mutual Fund from the own fund of Asian
Tiger Capital Partners Assets Management Limited (AMC) or shall have to try to collect the said loss from Shanta Amanah

Shariah Fund.

i e o B et S S Wb s e
< - b ,a v - . \ |

roval of the Financial Statements . | |
= :;:roval of the Financial Statements were Authorized for issue in accordance with a regulation of the Fund's board of

-

Trustee on 15 M

( Member Trustee

Asset Manager
Asian Tiger Capital Partners Asset
' h (ICB
investment Corporation of Bangladesh (ICB) s e
25 May 2024
Dhaka
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