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ATS $hrriah Unit Fund

Notes to the Flnancial Statemente
For the Perled ended 30 $eptember 2024

{.00 Aboutthe Fund
ATC $hariah Unit Fund has been estahlished as a Trust under the Trust Act 1882 and registered with

$ub-Registrars Office under the Hegistration Act 1908, on 28 Mareh 2016. The Fund raceived

Registration Certificate frorfr the Bangtadesh Securities and Exchange Qommission (BSEC) on 05 May

2016 under the $ecurities and Exchange Commiesion (Mutual Fund) Regulation 2001. The BSEC

approved tha Fund and providod consent on 1ff Augu*t 2016. lt wa6 a "Shariah Compliant $chame'
u,ith 10,0S0,000 units of Tk. 10 Earh totaling Tk. 100,000,000. The.Sponscr has provided 10% equal to. 
& sum of Tk. I crore on date of ragietration of the Trust Deed and the r6st amount has been raised by

Asset Managemsnt Company thrcugh public $ub$cription of .Tk. I crors.
Being open-ended, the tenure of the Fund shall he of infinite time subject to winding up in cettain
circumstances, A*ian Tiger CIapital Partnere lnvestments Limited is the sole $ponsor of the Fund.
lnvestment Corporation of Bangladesh (lCBi is the Trustee and Gustodian of the Fund. Asian Tiger
Gapital Partners Asset Management Limited is managing the operations of the Fund as the Asset

2.00 Obiactivss of the Fund
The prirnary objective of the Scherne is to achieve capital appreciation as well a$ eam dividend through
investment in the $hariah Compliant securities cf the capital market of Bangladesh. lt mostly shall
focus on generating cash eaming and at the same timo preservation of capital. The $cheme shall strive
to accurnulate reserves over its life in order to reinvest and be able tc distribute a lump sum at

3.00 $ignificant Accounting Policiss
3.0{ Basis of Preparatlon

These financial statement$ are prepared under historical eost convention and in conformity with the

lntemational Financial Reporting Standards (IFRS) adopted by the lnstitute of Chartered Acccuntants

of Bangladesh {ICAB) and also in compliance with requirements of Securities and Exchanga

Commission (Mutual Fund) Rules, 2001 and other applicable lawu & regulations.

3.02 Comparative lnformation
As per paragraph 36 of IAS 1 oComparative information shallbe disclased in resp*ct of previous period

for allamount* reported in financial$tatement$. Gomparative information shallbe included for nanative
and descriptive infornnation when it is relevant to an und*rstanding cf the current p*riod financial

3.0S $tatemert of Cash Flowe
Key principles specified by IAS 7 for the preparetion of a statement of *ash flows are as follows:

Operating activitfe* are tha main revanua.producing artivitier af the entity that ar* not investing
orfinancing activitiee, $c opcrating caeh flsws include caeh rcceived frorn customers and cash
pald to.*uppllers and employees flAS ?.{,*!

lnv*sting ectivitiee are the *cqui*ition and disposal of long-tem ae*ote and other invodments
that are not considered to he ca*h equivalents ffA,S 7.{61

Financing ac{lvlti*e nre actlvitiss that alter tho equlty capital and borrorring structure of the
entity fiAS ?.'l7l
Profits from banks and dividends received and paid may be classified as operating, investing, or
financing cash flows, provided that they are classified consistently from period to period [A$ 7,31], fcr
operating cagh flow*, the direct method of presentation is encouraged, but the lndirect method l*
acceptable fiAS 7.181.

ffimgm #

n



$,0,* lnvestmentPollcy

a) The *cheme has been designed for a speciflc sectorial obJective l.e. to provide interest-free
return to the investors by inve*ting the Fund only in Shariah compliant investments. Necessary

declaration abaut the obiective of the Fund has been disclosed in the vetted prospectus;

b) The $cheme shall ifivest cnly in transferable securities whether in money market or equity

market or privately $acod debentures or securitized debts;

c) The Fund Ehall invest both in listed and nonlisled securities and ather inEtruments as per Rules

and also follow all the investment restrictions specified in tha Rules. While investment in

securities and other instruments the following criteria shall be obserued as per Shariah guidanca;

d) $hariah schclars on the prohibltion of companies, *nost $hariah Boards have advised again*t
invastment in companies involved in the activities of Conventional Banks, lnsurance and Leasing

Companies, Alcohol, Park related products, Tobacco, Weapons and Defense, Entertainment

{Flotek, Casinos/Gambllng, Cinerna, Pornography, Music etc.};

e) The Fund shall categorize the investments ei*nr as *Trading $ecuritie*" or as'Available-far-Sale
$ecurlties" as they deem prudent, as per provision* of IFR$$;

f) $tock Dividend (Bonus shares) are added with existing shares {units) wlth no value resulting in

d*crease of per unit cost price of the existing shares {units);

g) The Fund shall not invest in or lend to another scheme managed by the same a$set
management company

h) Value of listed securitie* is disclosed at average closing quoted Cost prices prevailed at 30th
Marc*r 2017 on an aggregate portfolio basis as per requirernent of Socurities and Exchange

Commiseion {Mutual Fund} Bidhimala (Rules} ?001.

3.05 Purification Policy
Purifcation ia the eleanisng procs$s which removss any irnpure return* that is not permissible under
Shariah Law and dispose of the non-permlsslble portion through donation to charitable organizations.

The Fund *hall separate the impure earnings from the Sapital Gains and I or dividend and / or income
and distribute the rest to the inve$ors, impure eamings from investments are to be pudfied through
donation to charitable organizations and will be adjusted with the next published NAV immediately after
the approval of the Shsriah Advieary Board

3.08 Dividend Pclicy

a) Aft6r ths cloee of annual accounts. the Trustee, aE appesrc, ehall daclare dividend for ths Fund.

b) Fund Shall distributed byway of DMdend ts the Unitholder in accordance with Bidhimala an

arnount that shall not be less than 70o/o of fre annual inoome derived from realized gains of the
Fund, as a dividend, at the end of each accounting year.

c) No dividend may be deslared or paid other than from eamings of the Fund available for
distrihution.

d) Surplus arising from Fair Value increase or recov€r the valuation of inveEtments rnay not be
available for dividends"

3.07 Valuatio* Policy
As p*r Rule 5S of Bangladesh Securi$es and Exchango Commis*ion (Mututal Fund) Rules, 20001, the
fund shall fix the valuation method fsr the Scheme subject to the prior approval of the Comrnission. The
investnrent valuation policy of the Fund will be as fallow:

$3*g* #



*4Sd
#uS"F

*rydt*
iFn s ,s

Licted Securlties
The listed sesrritie$ are valued at the closing guoted market price only on the Dhaka Stock Exchange
on the date of valuation i"e. on Septembsr 30th, 2024

hlon-Listed $e*uritles
The Fund shall follow the method approved by the Commission for valuation of the non-listsd
lnvestment, if any, and the As*et Management Company and th€ Trustee shall periodlcally review the
non-listed invegtment, if anv. The audltors shall comment on such investment ln the annual report of

The Asset Managament Company and the Truetee willvalue the non-listed securities at least once in

every three months

Once non-llsted securltles are valued, the yalued amount wlll be cohsidered for purpose of valuing the
Fund's assets in any interval of time until tha securities are further revalu€d by the Asset Management

3.7.3 Others
For securilie* debts, debentures, margin or fixed deposits, the accrued interest o{t such instrumenk on
the date of valuation shall be taken into acsount in any calculation of Net Asset Value of such securities
in the portfolis of the Fund.

)
ln case of dofened expenses, accrued expenses for the period will be taken into account for
determ ining total liabilities.

3.08 $hariah Board Mernbers
The Chairman of the Board is Principal $ayed Kamaluddin Zafree, Vice-Chairman of the Board is
Moulana Kobi Mohammad Ruhul Amin Khan, Honorable Member Secretary of the Board is Prof.
Moulana A B M Masum Billah and Member of the Board are Prof. Or. Naarul lslam Al Maruf Madani
and Mufti Sayed Ahmed Muzaddady

3.09 Trustee Fees
The Trustee shall be paid an annual Trusteeship Fee @ S.20Y,q of the ilet Assst Value of the Fund on
eemi-annual in advanqe basi+, during the life cf the Fund or as may be agreed upon between the
parties.

3.10 Managernent Fees
Asian Tiger Capital Partners Asset Management Company Lirnited, the Asset Manager of the Fund is

to be paid an annual mansgement fees on Weekly Average Net Asset Value (NAV) as per Rule 65 of
$ecuritiee and Exchange Commission {Mutual Fund) Act 2001 and Trust Dead at the following rates:

i) @2.56h par annum of weekly average Net Asset Value {NAV) of the Fund up-to Tk. 5CI,000,000

{Taka five crore);
ii) @2.0% per annum fsr additional amount of the weekly average NAV of the Fund over

Tk.50,000,000 iTaka five crore) up to Tk.2$0,000,000 {Taka twentyfive crore);

iii) @1.5*/oper annum for additional amount of the weekly average NAV of the Fund over Tk.
250,000,000 {Taka twenty five erore) up to Tk. 500,000,000 (Taka fifty crore}

iv) @1.AYo per annum for additional amount of the weekly average NAV of the Fund ovar Tk.
500,000,0CI0 {Taka fifu erore}
Above accrued to i$sue shall ba paid $emi-annually hy the Fund.

X.{l Custodian Feec
The Fund ahall pay to the Cuttodian a safokeeping fee @ A,2A% of balance Listed and Non Listed
seEurltiBs calculaied on the aversse rnonth *nd ypluB pBr Ennurn.

Any loss or damage or expenses reeulting from negligence by the Custodian or any of their officers or
any person delegated by them, shall not be rnet out of the Trust properly.

3"{2 Rsvenue Reeognition
a) Gains/ Lossea arising on sale of investment are included in the $tatement of Comprehensive

lncome on the date at which the transaction takes place.

b) Caeh Dividend is rer,ognized when the shareholders'right to receive payment is established.
c) Bank Frofit lncome is recognized on accrual basis.

i^--!r" rdq .l



3.13 Provision for lncome Tax

The income of the Fund is exempted frorn lncome Tax as per 6th Schedule Fart-1, Rule 10 (Ka)'

lnccme Tax Act 2023 hence no provision for tax is required'

3.{4 Preliminary and lssue ExPense

As per $actisn 65 (3Xka) of Mutual Fund Regulatian 2001, pre operating expenses will he amortized

over a period of seven yearq. Amortization has been completed as at 31 March, 2024.

3-15 Net Asset Value
The Asset Management Company calculates the Net Asset Value (NAV) per unit of the Fund on the

weekly basis, as directed by BSEC, as per formula prescribed in fulutual Fund Rule 2001.

3.16 Earnings Per Unit
Eaming Per Unit has been cornputed by dividing the basic earnings by the number of ordinary unit

out$tanding as on 30 $eptember 2024 as per lA$33 "Earnings per unit"

4.00 Reporting Period
The Financiat Staterrrent have been prepared for the period ended 30 September 2024' where as the

comparative figures have been presented for the period ended 3'! March 2A24 and 3O $eptember

2023. therefore the comparative figuras are cornparable'

5.00 General
Figures in the Financial Statements have been rounded off to the nearest Taka"
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8.00- AIS fteceivablelhonr Sharda Anranah $hariah Fuad

ATC $hariah Unit Fund's lnveement of 755,S00 units at a total coct price of BDT 9,&96,200/- {BDT { 3.t41 untl price) was Eunendered
and therehy ex*cutod at a t6tel sale prlce af BDT 8,909,0t]01 (BDT 1t .801 unit price) on Decernber 7th, 2023. Thls representad a locs
by BOT 1,087,290&. The Eettlement wao delayed duB to unsntisipsted change of sjgnatary, Tonmoy Ghos.lt. Therefote the palrnent
fom Shanta Amanah Mulual Fund into th; bank actount qf ATC $hariah Unit Fund could not bo transacted in the fiscal year ending
March 31st,2024.
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