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*Te Shariah Unit Fund
l{stes to the Financial $tatemeqts

Forthe Period ended 3S *J{r€ 2026

1.S0 About the Fund
ATC Shariah Unit Fund has been established ac a Trust under the Trust Ad J882 and registered w'ith
SuFRegistrars Offiee ilnder the Registraticn Aet 1908. cn ?8 Mar*h 2016" The Fund res"eived
ftegistration Certificste from the Bangladesh $ecurities anci Exchange Ccmffiissien {BSEC} on 05 May
2$1$ under the $ecurities and Hxchange Comrnission {M*h;a} Fund} Heguletion l*01. The E$EC
approved ihe Fund and provicied ccnseni an 10 Auguat 2*16. lt wa* s "$hariah ComB{iant $eher*e'with
1$.008,S0O units od Tk. 10 eacft totating Tk. 1C0,OO0,0O&. The $pansar has provided 10o-/+ equat to a
sum of Tk. 1 crare on date of registration of the Trust Deed and the rest amount has been rai*ed by
Asset Managarnent Cornpa*y throilgh pubiic *ubscription sf Tk. 9 crore"
Being open-ended, the tenure af the Fund shall be of intinite time subjact io winding up in certain
eireumstanees. Asia* Tiger Capital Padi:erx lnvestme*ts Lirnited is the sole $ponaor d the Fund.
lnYestment Corporation of Eangiadesft {ieB} is the Trustee and Custodisn of tfte Fund. A*ian Tig*r
Capital Partners Asset Management Limited is managing the oper'atians of the Fund as the Asset,

1.01 Sbjectives of ths Fund
The primary obiective of the $cheme is to achi*ve eapitat appreciati*n as well as earn dividend through
investrnent in the $haf,iah Compliant secudties af the *apital market of Bangladesh- lt *asfiy shall f$fius
on generaiing eash eaming and at the sam* time preseruation of capital. The $eheme shali sirive to
accumulate reserYes over its life in cr$,er to reinvest and be ab1e to distribute a iump sum ai redemption"

2.$0 $ig*ificant Acceunting Polieies
}.S't Basis of Preparation

These finaneial statements are pr*pared under historicai cost conyention and in conformity with the
' Intarnationel Financial Repcrting Standards ilFftS) aricpt€d by the Ins*tute of Charter€o Accountants of

Bangladesh {ICAB} and also in eor-nplia*ce with requirennenls of Securities and Exehange Cammissi+n
(Mutual Fund] Rules, 2001 and other applieahle laws & regulations.

3.S3 Certrpatative lnformati*n
,4e per paregraplr 36 *f IAS 1 "Cemp*rative i*fc*nafi+rr slrett be dieeiosd a* r€spect *f previ*us perid
ier all amauntr reported in financial statementa. Comparati're infcrmetion shall be ineluded for nanativ*
and descriptive infcrmation whe* il is relsvant to en understanding of lhe surent pe*od finerxial

2.SS Staternent of C*sh Flows
Key princioles specified by IAS 7 for- the rreparation of a staternent of cash flows are as follows:

Operating aativities are the m#n revenue*producing ectivities *f the entig th€t &r€ n*t i*vesting or
financing acdivities, so operating eash fiows include cash reeeived from sustomers and ca*h paid to
suppliers and emplcyees [lAS 7,i4]

trtve$ting activitiec are the aequi$ition and disp*sal of longrtenn assat$ and qther inye$tme$ts that are
not considEred to be cash equivaleilts IIAS Z-16I

Finan*i*g adivities are actrvities that alter*re equity cagital and ben$,ying structute of the e*tity [lA$
734
Profite from banks and dirridends reeeiv*d and paid may be classified as operating, investing, or
financi*g cash fl*ws, provided that they are *lassified co*sistently froff p€risd ta period fiA$ 7"311, fcr
opereting cash flaws, the direCt rnethod af presentatinn is ene*uraged, br:t fte indirect method is
accepiable IH$ f.{81.
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3,S4 lnv*str*entPolicy

aS The scheme has been designed for a specifie sectoriaiobjeetive i.*, to pravide interest-free retum
to the inv*stors hy investing Srs Fun* only i;: $hariah cornpliarrt i*vestments. f.iecessary
declaratlcn abcut ftte objective of the Fr.*nd has been discl*sed i* the vetted prospectus;

b) The Sehexns shall invest only in transferable sscurities whether in rn*ney rnarket or eguity market
or Brivately placed debentures or securitized detts;

c) The Fund shall invest bath in listed ana non-listed securities and other instrumsnts as per Rules
and alsc follqr all tha itivestm*nt restrictions specified in lhe Rules" lifhile investmant in securitles
and other instrume;*$ the follcwirtg erjteria shall be *bseryed as pcr Shariah guidanse;

-.i-t
L{f Shariah s*holar$ cn th* prchibition cf comp*nies- i"fiGst $hariah Boards have advised egainsl

investment in *ompanies invoiv*d in the activities of C*nventional Banks, lnsrrranes and Leasi*g
Companie*- Alcalrcl, Pork related pfi:dilcts, Tobacc+, Weapon* arrd S*fens*, H;':l*rtainn:e*t
{Hctels, Gasina#Gambling, Cinema. For*ogr.afi y, Music et*.i;

a) The Fund shail eategorize tha investments either as "Trading Securities" or ae "Avaiiabie-for-Saie
Securities" as &\ey deern prudent, as per provisions of iFR$g;

f) Stock Dividend {Bonus sherss} ar* added with existing shares {units; with no value resulting in
desraas* of per unit rcst price of th* existing shares {un}ts}:

g) The Fund shall not invest in or lend to ancilrer*cheme managed by the same assst management
company;

h) Vaiele sf lieted eeeuritiss ie disebsed al arierage elo€irig quoted Co$t pri*es pravailed at 3*th' $eptember?02 cfi art {€Sr*Sate p*rtf*ti* basis ae per require*rentcf Sseuriti*s and Hx*hange
Canrrnission {M*tu*} F*nd} Bidtrirnat* {ftute$} 3*01.

2.05 Purification Policy
Pufifcation is the cleanlsng process wlrieh remove$ any impure fetilrn* that is rrot permissible under
Shariah t*ul and dispoee of the non-permieslble p*rticn thrzugh don*Jio:: t+ eheritabte arga*izati*ns.

The Fund shali saparat+ tha ifflpurs sarni*gs frern the O*pital Sairui and / or dirridend *nd / or inmme
snd distrihute the resl to tfle irivest$rs, *trpire eami*ga fram inyestnreilts are to be pur?fied tfirough
danation to charitable organizations and will be adja:stsd with the ne* published NAV irnrfiediatety after
the approval of the Shariah Adviscry Board

2.06 Dividend Policy

a| After the close of annual Eccount€, ihe Trustee, as appears, shail declare diviciend ior the Fund.

h) Fund Shall distributed by way *f Dividend to the Unithclder in accorde*ce with Bidhimala an
arnount that shali nCIt he less than 70&le of the annuai inc€r*e elerived fronr realizrd gain* of the
Fund, as a dividend, at the end of each acc*unti*g year.

c] Na dividend may be deelared ar paid othsr than fr*rn earn_ings *f the Fund available fsr
distribution.

d) Surplus arising from Fair Value increa$e or recsver the valuaticn of investments may not be
available for dividends.

3.S7 Valuation P*licy
As per Rule 58 of Bangladesh Securitias and Exclrange Commissisn iMututal Fund) Rules. ZSIE, the
fund shall fi;r the valuation m*thsd for tlre Scherfle subjeet ts the priar approval cf the eommissian. Tt:e
invesftne*t yaluation policy sf the Fund rrrriil be as foll*w:

b..
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Listed Sssuritiag
The $sted sccunlies are varued at the clsshg qust*d s*arket pdce only on the Dhaka $lo*k Exchange
6n ih€ dat€ of valuation i.e. *n June 38th, ?&?6

Non-Liet+d $ecuriti+s
The Fund shall follow tfte rnetliod approved by the Ccsnn:issisn for valuatio* of ifle non-listed
investment, if any, and the Asset Management Company and the Trustes shali periedically review the
**n-listed investm*nt, if *nrr. The au*itors shall camr*ert on such invsstme*t in fie annuat repsd ef the

Th* A$set Ma*ager}teft company and the Trusieeyrill valu* the ils{lJisted s*riirities at least cnse iR
every three months

Sftariah Board fiiembers
The Chairman of the Baard is Principal $ayed Karnaluddin Zafree, Vic*'Chairma* of the Eloard is
Moulana Kobi Mohammad Ruhul Amin Khan, Honorable Member Secetary of the Board is Prof.
Moulana A B M Masurn Billah and Merqber of Sre Baerd are Prof" ffr" Naarul lslarn Al Maruf Madani and
Mufti Sayed Ahnned Muzaddady

Trustee F€e*
The Trustee shali be paid an annuat Trusteeship Fee @ O.ZS.fr a'f the Net As$*l Value af th* Funci on
serni-annual in advance basis, during tlre l#e of ths Fu*d or as rnay be agreed *pon be*neen the
parties.

illlanag*rae*t Fe*s
Asian Tiger Capitat Partners Asset Man*gement Company Limitied, the Asset Manager of the Fund is io
be paid an annual management fees on Weekly Average Net Asset Vatue (NAV) as per Rule 65 of
$ecuritieE and Exchange Commission {Mutuat Fundi Act 2OOt and Trust Deed at the foliowing rates:

i) e!2.S0% per annum o{ r,ueekly averurge Ne! Asset Value {NAV} af the Fund up-tc Tk. 50,0S0,CU0

{Taka five crore};
ii) etI.5B% p*r annurn fer additianal arn*unt *f the weekly ayerag€ NAV af th* Fund sver

Tk-50,S00,0S* {Taka five crore) up !o Tk. 25$,Cc0.000 {Taka hffer}ty fiv* crore};

iit) @1.25%. per arinur?r far additicnal amount *f the xreekly aye{Erge lttAV of the Fund over Tk.
?50,000,000 {Taka twenty five crore} up to Ttr<. 50O,00O,CI00 {Taka fifo crore)

ivi @1.0e4 per annum for additional amount of the weekly average NAV of the Fund over Tk.
500,CIS0,000 (Taka fifiy cror*]
Above ascrued to issue shall be paid s*mi-annually by the Fund.

Cuctodlaft Fees
The Fund $hall pay t6 the Custodian a safekeeping fee @ S.20d/a of balance Usted aftd Non Listed
securities calculated on the averags month and vatue pera*fiurn.

t

Once nen-iisted securitiee are ualued, t!'ie valued ari'rcunt BEil[ b'e mrrsidered for purpas* of vaiuing the
Fund'g assets in any interval of time untit the securities era further rEvalued by the Asset Managem*nt

ZI-3 Others
Fer se*$fiti€$ debts, deh*ntures, ffiargin srfix*d deFosits, the aceru*d iriterest o* sueh i*stfirrrents *fi
tfle date of valuation shall be taken tfits account in any calcuialion of Net Asset Valu* of such securities
in the portfotio of the Fund.

in case *f def*ned expenses, aecrued expen$e$ for the peri*d will he taken into acco*nt for
determining total liabilities.

*. \.rf ltf
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Any lcss or damage sr sxpsnses resulting frem n*gligen*e by the Custcdian or any of their offi*ers sr
any per$on delegated by thern. shall not be met *ut of the Tru*t property.

2.i2 Revenue Re**gnition
a) Gains/ tcsses arising on $ale of investment are included in the Statemerrt *f Comprehensive

lnccme on the date at wf:ich the trans*ctian takes place.

b) Cash Oividend is recognized when the shareholders right to receil.e payment is astabtished"
" ci Bank Prafit lnc*me is recognizcd on a*cru*lbasis.
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2.13 Prevision for lncerne T*x
The income of ths Fund is exempted fr*m lnc+me Tax as per Sth Schedi*le part-1, Rule 1S {Ka}, laccme
Tax Act 20?3 trence no provision for tax is required.

2.14 Net Asset Value

The Asset Management Company calculates the Net Asset Vatue {NAV) per unit of the Fund on the
weekly basis, as directed by B$ES, as perfonnula prescribed ln Mutual Fund Rule 2*IE.

2.15 Earnings Per Unit
Eaming Per Unit has been computed by dividing tho basic eamings by the number of ordinary unit
outstandirq as on 30 $eptember?O25 as per lAs-93 -'Earnings per unit"

2.16 Reporting Period
The Finaneial Stat*ment have been prepared f*r th* pet-l$d ended B0 June 2026. where as the
e*nnparatite figures have been pr*s*nt*d for th+ peri*d arrded 30 Jurt* 2025, theref*re the cornparative
figures are comparable"

2.17 General
Figur*s in the Finaneial Statements have been roundsd off to the nearest Taka.
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