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ATC $harlah Unlt Fxnd
Hotes to the Flilanclrl Statcmonts
For tha Period udsd 3{l June 1024

I"00 A,bout the Fufld
ATC Shariah Unit Fund has been established as I Trust under the Trust Act 1882 snd registered with Sul>
RegistraN Office underthe Registration A6t 1008, on 28 March 2016. The Fund received Registration Certificat€

from the Bsriglfideih Securifies and Exchange Commissiqn (B$EC) on 05 May 2016 und6r lhe $ecurities and

Exrhanga Commi$siofi (Mutuai Fund) Reguiation *001. ?he E$EC approved the Fund and pro\iided 6ohs6ht orr

J0 August 2016, It wB$ a 'Shariah Cornpliant $chems* lvith 10,000,000 units of Tk. 10 aach totaling Tk.

100,000,000^TheSponsorhas providedl0%equaltoesumofTk. lcmreondateof registrationof theTrust
Deod and the r€$l amount has b6en raissd by Ass€t Mahagernent Company through publie Bub$cdptlnn of Tk. I
cf,oro.

Being open*nded, lhe tenure of the Fund shall hc of infinile time subiect to windinc up in sertain ririumstance*.
Asian Tiger Capital Pslxners lhvestrnentE Limiled is lhe sole Sponsor of the Fund. lnve$tmeflt Corporati$n of
Baeglad**h (lCSi is the Tru*tee and Custcdian cf ihe Fund. Asian Tig*r Capitai Pa.*tners Assel Manugernent
Limited is rnanaging ths opsfation$ of the Fund s$ the A$set firaragefient Company.

ff.sfr

*:"iJU

a.#t

#,sd

0bisaives of the Fund
The primary obja*tive of the Scheme is to adrieve capitfil appreciation as well a$ eam dividend through
invBslmefil in tfie Shariah Compliant securitie$ of the capital mfft*et of Bangladesh. lt moslly shall focus on
generating eash earning and at the same time preservation of capitEl. The $cheme shall strive to accumulate
rc*erves over its life in order to reinyest and be able trc diatribuie a lump sum at r*dernption.

Sigr*flcant Accountln g: Follcies
Basis of Preparation
The*e financial statement are preparsd undor historical so$t conv€htisn 6nd in confannity wlth the lnternatianal

Financial Reporting $tardards {lFR$} adopted by th* lnstitute of ehartered Ascountant$ of &angladesh (ICAB)

and also in cornpliance with re{uirements of Secu.itie* ard Exchange Commission {Mutual Fund) Rules, 2001

and oth6r applicable laws & regulationE.

Comparatlvs lnformatlon
A$ per paragraph 36 5f IAS 1 'Comparative information shall b6 Slsclo$€d in respect of previous period for all
amounts report€d in linancial statements. Comparative informalion shall be insfuded for nanative and d€sffiptive
information when it is relsvant lo an underslandinE ot the curient period financial st6lemenl."

3,$3 Stalement of Cash Fl61*s
Kev principles specified by IAS 7 for the preparation of e $tatement of cash tlo\,rrs are as follolys:

Operathg a{tivitiss ere th€ fifiin revf,c$e-produa:ng acliviti,e* af tl'rs af}ti:y ihat $r€ eot i'tyeslirrs 6r
finnnclng actiYitlis, so opcrating cash flows include sash receiyed from custamere and cash paid to
$ppliers and emplo!rcBs {lAS 7.{41

lnvesting activities are the scquisition 6nd di$Fosal of long-term assets and other invesknents lhat ars
nol censldered to be cash equlvalents IIAS 7,161

FinanElng aclivilies are acllvlties that alter the equlty capitd and borrowlng $truoturc of the enfity [li(E
7.171

Frafils frr:nr banks snd dlvidends received afd paid rxfry be rila$sified'As operating" investing, .sr finanoins ssih
flows. provided that they are c.lassified consist€rtly from periBd to period IAE 7,31], for opsratins cash {lB$}s, the
dirBct method of presentatlon is enc'ouraged, but lhe indir8cl method ls acceptable ilAS 7.181.

3,04 lnvestmcnt Policy

a) Ihe scheme has lleen designed for a specific sectadal nbiective i.e. ts provide inlerest-{ree retrum to fie
investors by investing the Fund only in Shariah complidni inv€stments, Nace$sary declaration about the
objedive of the Fund has been disclosed in the vel{ed prospeotus; 

-

Si The Scheme shall invest only in kailsferable securilies whother in money nrarket cr equity market or
priv*tely placed debenlurss cr aecuritieed debts;

ci Th€ Fund shall invsst both in listad and nondsted stscufities and otherlfistruments a$ perRules ind dso
foliow all the iftvestment r€slriclions specilled in the Rules. While investment in reouHii€s and olher
instruments the f$llowing criteria shall be obssrved as per $hariah guidance;

d) Shariah scholars on the prohibition of companles, rnost Shariah Boards have advised ag8in$t inv€stmsnl
in companies invofued in the activities of Gonvsntlonaf tsanks, lnsuranGo and Lea$ing Companies,
Alcohol. Pork related products, Tobaceo, Weapons and BBFense, Entertainment {Hot€16,
CasinoslGambling, Cinema, Fomography, l/lusis etc.);

L\
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e) The Fund shall categorlzs ihe irives'lments eithd"ae "Tmding Securities" or as "Availablqs-fcar€ale
Securities" 6s they deem prudenl, as per pravieiwre af IFRS.$;

f) Stock Dividend {Br:nus shares} are added wi& exiating sharos {units) with no valu€ rasuhing in decrease
sf per unit oost price of the existing shares (unit*);

g) The Fund shall not inveGt in or lend to anothtsr eehsre manag€d by ths same as$st mafiagemsnt
company:

h) Value of listed $ecurities is disclosed al average Elssing quoted Cost priEes prevailed at 30th March 2ol 7

#"tl$ ffilvidmnd Fcltmy

ai After the sls$e of annual accounts. the Truslee, as appears, $hall declare dividend for lhe Fund.

b) Fund Shalldistributed byway of Dividond to lhe Unitholder in accordance whh Bidhimsla an amountthat
shall not he less than 70$/o of the annual income derived from realized gaine ol the Fund, as a dividend, at
the onrl of each accounting yaar,

c) tr{* dividend fi:ay b€ d66,ar*d or psid oth6r than from eaffings $f the Fund avBilable f6r di8iribution"

d) Surplus arislng frorn Fair Vslue inereage m rscover the r,rutuation ol lnvsstment* msy not be available for
dividerids,

$.08 Trustsa Feis
ThB Trustee $herl bB pard an arnual Trurtse$hip Fee @ 0-*0% pfthe N*l As8et vsluE ofths Fund *n sehi.
annud in adwnrs basis, during the life of the Fund ora* rray be agr*ed spcr b*lureen th*'p*rties.

3,0? Managom6iltFees
Asian Tlger Capitsl Partners Asset Managemsnt Company Lirflitsd, the Asset M8nager of the Fuhd is to be paid
an annusl manasqnrent fees an Weekly Average N6t Assst Vafue {NAV) as per Rule 65 of $B(i,ritiffi and
Exchang* Commi$slon (Mutual Fund) Act 2001 and Tru*t Deed at the followi*o rfites:

i) @z.fi% per annurn of wrekly average Net,A,sset Value (NAV) of the Fund utrto Tk. 50,0$8,000 {Taka fve
$6re);

n) @?.$% per annum for additlonal amoufit of the werk{y average NAV of tjre Fund over rk.50,S00,0t0
, (Taka five crore) up to Tk. 250,000,000 {Taka irenty{ive crore)

iiil @1.5% Ssr anfium for addilional amount of the weekly aveIage NAV of ths Fund over Tk. 2$0,$0ff,000

{traka twentyfive ffora} up to Tk. 50fl,t}00,0$0 (Taka fifty crora)

iv) @1.0% per annum for additlonal amount of th6 \rsekly average NAV of the Fund ovar Tk. 500,000,S00

f,l-aka lifty crore)

Ahove accrued ta issue shall be paid semi"annually by the Fund.

3.18 Custodian Fesr
Tha Fund shafl p6y to the Custodlan a Gafekeeping fee @ 0.20% of balanc* Listed and Non Listed sscurities
calGulated sn the avBrage month end velue per annuffi,

Any loss or damage $r axFenses rs$ulting from negligence by the Custodian ar Any of their officers ar any person
detegat$d by them, shall not be met out of the Trust property.

s.s*

s,tff

*,*J

d-Ea*

Revsnue Recognition
ai Gainsl Losses arising on sale of lnvestment are includsd in the $tatemefit of Comprehgnsive lncome on

th€ date at which ths tfansaction takesplaco.

hi Cash Dividend is recoonizsd when the shareholders'dght tcr receiw payment is establish*d.
r) Bank profit lncome iB rdoognh€d on accrual basis.

Provision far lncome Tax
The income of the Fund is exempted from i*csme iax under the provision of SRO # 333* Law/ hcome Ta# 2011,
dcted t0 Novsrnbsr t01 I, hEnce no prsvisisn for tEX has been made,

Frelimiixaly atd lssue Expense

As per Section 65 (3)(ka) of Mutual Fund Regutation 2001, pre operating expenses will be amortizcd over a
periad n{ seven years. Amor{zEtion has been completed as at 31 March, 2024.

tr.tZ Net fuset ltalue

The A*sot Managsmefit Comoany calculates ihe Net Asset Valus {NAV} per unit of the Fund on the $Eskly
basi$, as direcled by B6EC. as per formula prescribed ifl Mutrial Fund Rula 2001.

ts:



t

3,{3 EarnlngsPerUnit
Eaming Per Unit has be6n computed by divlding thu haslc eamings by the number of ordinan/ unit 6u't$tsnding
a$ on 30 June 2024 as per IAS-$S "Earnings per Unit"

4,00 Rrponing Period

The Financial Statement have b€en prepared for the p6$od ended 30 Juhe 2024. whereas the corrparalive
figures have heen presented fdr the psriod endod 31 March 20?4 and 30 Juns 2023, ther€fore the comparative
figures aie somparable.

5.{X} General
Figure$ in ths Financial Stat€ments have h€en munded off fo the flearest Taka,

I
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