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Asia*! Yig*r Samdhan* LIf* Gr*wth Fum*

Nmtex ts tfr* Fimancfrai Sts'termemts

Fryr tfu* Fwri*d *r*dsd *$ ffi*p*embar tfi*S

1.0 About the Fund
Asian Tiger $andhani Life GroMh Fund has been established as a Trust under the Trust Act, 1882 and registered
with $ub-Registrars Office under the Registration Act 1908, on 23 March 201 1 . The Fund received Registration
Certificate from the Bangladesh Securities and Exchange Commission (B$EC) on 20 April 2011 under the
Securities and Exchange Commission (Mutual Fund) Bidhimala (Rules), 200'l . The BSEC approved the Fund and
provided consent on 09 May 201 1 . lt was a "Grovrrth Scherne" with 200,000,000 units sf Taka 10 each totalling
Taka 2,000,S00,000. ln December 05, 201 1 the B$EC has approved the Fund restructuring to Taka
1,000,000,000 equal to 100,000,000 units of Taka 10 each. The sponsor has provided 20% equal to a sum of
Taka 20 crore on date cf registration of the Trust Deed and the rest amount has been raised by Asset
Management Company through pre-lPo placement of Taka 20 crore, lnitial Public Offering (lPO), for mutual
funds, NRB's and general public of Taka 205,905,000 and through re-inve$tment of unit Taka 11,955,500. Upon
listing with the DSE and CSE on 3'l March 2015, the Net Asset Value (NAV) of the Fund was Taka 717,619,108
and NAV per unit was -faka 11.84.

The tenure of the Fund shall not be more than 10 (Ien) years. Sandhani Life lnsurance Company Limited is the
Sponsor of the Fund. Bangladesh General lnsurance Gompany Limited is the Trustee while $tandard Chartered
Bank is the Custodian of the Fund. Asian Tiger Capital Partners A$sets Management Limited is managing the
operafions ofthe Fund as the Asset Management Company.

2.0 Objectives of the Fund

The primary objective of the Scheme is to achieve capital appreciation as well as earn dividend and interest
income through investment in the capital market of Bangladesh. lt mostly shall focus cn generating cash earning
and at the same time preservation of capital. The Scheme shall striye to accumulate resen e$ over ils life in order
to reinvest and be able to distribute a lump sum at redemption.

3.0 Basis of preparation

3.1 Statement of compliance

The financial statements have been prepared in accordance with lnternational Financial Reporting Standards
0FRSs) and as per requirements of the Bangladesh $ecurities and Exchange Commission g4utual Fundi
Bidhimala (Rules), 2001 Trust Deed and other applicable laws and regulations.

3.2 Reporting period

These fnancial statements are prepared for the period from 01 July 2A?2to 30 June 2023.

$ignlficffi ffit *snsr"rffitiffi # pofr icl*s

*mvsst*"men€ B*f[*y

a) The $cheme shall only invest in securlties and investment approved by the BSEC, the Bangladesh Bmnk
andlor the lnsuranee Development and Regulatory Authority of Bangladesh or any other competent authority
in this regard;

b) Ttre Scheme shall invest only.in transferable securities whether in money market or equity market or
privately placed debentures ar securitized debts;

c) Capital appreciation will be the primary consideration and dividend end interest income will be the secondary
consideration for the trading security investments;

d) Dividend and interest income will be the primary consideration and capital appreciation will be the sesondary
consideration for the Available-for,Sa le securig investments;

e) The Fund shall categorize the investment$ either as Statement of Profit or Loss and Other Comprehensive
lncome they deem prudent, as per provisions of IFRS g;

t $tock Dividend {bonus shares} are added with existing shares (unik) with no value resulting in decrease of
per unit cost price of the existing shares iunib);

g) The Fund shall not invest in or lend to another scheme rnanaged by the same asset management company;
and

4"#

s4
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h) Value of listed securities is disclosed at average closing quoted cost prices prevailed at 31 March 2023 on an
aggregate portfolio basis a$ per requirement of Securtties and Exchange Commission (Mutual Fund)
Bidhimala iRules), 2001.

4.2 Nat asset value calculation

NAV per unit is being calculated using the following formula:

Total NAV =VA-LT
NAV per unit = Total NAV I No. of units oubtanding.

VA: Value of all securities in vault + Value of all securities placed in lien + Cabh in hand and bank balanees +

Value of all securities receivable + Receivable of proceeds of sale of investments + Dividend receivables: net
of tax + lnteresl receivables: net of tax + lssue expenses amortised on that date + Printing, publication and
stationery expenses amortised on date.

LT: Value of all securities payable + Payable against purchase of investments + Payable as brokerage and
custodian charges + Payable as trustee fee + All other payable related to printing, publication and stationery
+ Accrued delerred expenses with regard to management fee, annual fee, audit fee and safe keeping fee.

4"3 Management Fees

Asian Tiger Capital Partners Asset Management Company Limited, the Asset Manager of the Fund is to be paid

an annual management fees on Weekly Average Net Asset Value (NAV) as per Rule 65 of Securities and
Exchange Commission (Mutual Fund) Bidhimala (Rules) 2001 and Trust Deed at the following rates:

NAV slab Rate of fee

On weekly average NAV upto Taka 5 crore 2.500/6

On next Taka 20 crore olweekly average NAV 2.00a/o

On next Taka 25 crsre of weekly average NAV 1 .50Yo

0n rest of weekly average NAV I '00%

Abova aecrued to issue shall be paid semi-annually by the Fund.

Note that the Managoment Fee was calculated based on weekly average esst value of fund up to 31 March 2023.
As the investment is now being recognized at market value, as such management fee has also been calculated
based on msrket value af fund from 31 tvtarch 2023.

,*"4 Trustes F*eg

The Trustee shall be paid an annual Trusteeship Fee @ 0.10% af the NetAqeetValue of the Fund on semi-
annual in advance basis, during the life of the Fund or as may be agreed upon between the parties.

Note that the Trustee Fee was calculated based on weekly average cost value of fund up to 31 March 2023. As
the investment is now being recognized at market value, as such Trustee Fee has also been calculated based on
market value of fund from 31 March 2023.

4.5 Custodian Fees
The Fund shall pay up to the Custodian a safe keeping fee @ 0.05% of the balance (dematerialized and non-
dernaterialized) securities held by the Fund calculated on the basis of average month end value per annum and
trade settlement fees of Taka 500 pbr trade. However, the total monthly custodian expense is capped at Taka
100,000 which equates to approximately 0.12a/o of the initial fund size and there will be floor Taka 62,500 per
month which equates to 0.08% of the initial fund size. Since the custodian expense is capped, as a percentage of
NAV will decrease in future. ln addition any out of pocket expenses may be applicable to the Fund operation time
to time.

4.5 RevenueRecognition

a) Gainsl(lossesi arising on sale of investment are included in the $tatement of Profrt or Loss and Othar
Comprehensive lncome on the dale at which the transaction takes place.

b) Cash dividend is recognized when the shareholders' right to receive payment is established.

c) lnterest income is recognized on accrual basis.

4.7 Pre-operatingexpenses

.**'



As per Seclion 65 (3) (ka) of Mutual Fund Regulation 2001 , pre operating expenses will be amortized over a
period of life of the Fund.

4.8 Taxation

The income of the Fund is exempted lrom lncome Tax as per SRO No. 333-AcVlncome Tald2011 dated 10

November20l 1, under $ection 44(4) clause {b) of lncomeTaxOrdinance, 1984; hence no provision fortaxis
required.

4.9 Provisions

A provision is reccgnised if, as a result of a past event. the Fund has a present legal or conptrudive obligation that
can be estimated reliably, and it is probable that an outflow of ecsnomic benefih will be required to settle the
ebligation. Provision is ordinarily measured *tthe best estimate of the expendlture required ts settle the present
obligatian at the reporting p*riod.

4.10 Departure from IFRE

The Fund has written off preliminary and issue expen$es over a period of ten years on a straight-line method
according to RuleSS{3)Ka of SEG grtutual Fund) Bidhimala (Rules) 2001 which contradicts with Paragraph 69{a}
ol lA$ 38 "lntangitrle Assets', as it states that "no intangible or other asset is recognised when expenditure on start
up activities (i.e. start-up costs) is incurred to provide future economic benelits'.

4.11 Comparative information

As per paragraph 36 of IAS I "Comparative information shall be disclosed in respect of previous period for all
amounts reported in financial statements. Comparative information shall be included for narrative and descriptive
information when it is relevant to an understanding of the current period financial statement.'

4.12 Statement of cash flows

Key principles specified by lA$ 7 for the preparation of a statement of cash tlows are as follows:

Operating activities are the main revenue-producing activities of the enti$ thal are not investing or flnancing
activities, so operating cash flows include cash received from eustomers and cash paid to suppliers and
ernplayees. fAS 7.141

lnvesting activities are the acquisition and disposal of long{erm assets and other investments that are not
considered to be cash equivalents. IAS 7.16]

Financing activities are activities that alter the equity capital and borrowing structure of the enti$. flAS 7.171

lnterest and dividends received and paid may be classified as operating, investing, or financing cash flows,
provided that they are clasgifed consistently {rom period to period [lAS 7.311, for operating cash flows, the direct

method of presentation is encouraged, butthe indirect method is acceptable. IAS 7.18]

4"1s

$.ts

s.s

Earnings per unit

Earnings per unit has been calculated in accordance with IAS 33 "Earnings Per Share" and shovvn on the face of
profit or loss and other comprehensive income.

Unrealized gain/(loss)

Unrealized gain{loss) of the investments in marketable securities other than mutual funds have been calculated
from the difference between the avorage cost price and the market price.

Unrealized gainl(loss) of the investments in mutual funds have been calculated as per BSEC Directive No.

(SEC/CMRRCD/2009-1 9311 72) dated 30 June 20 1 5.

General

i) Figures appearing in these financial statements have been rounded off to the nearest Taka; and

ii) Figures of previous year have been reananged wherever considered nacessatY, to conform the current
yeaCs presentation.*'
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