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INDEPENDEI\iT AUDIT{}R' S R.IiFOR

:I'O T}IE TRIJSTEES CI!:

Asian Tiger Sandhani Lit"e Grcwth Fund

Report of the Audit of the Finan*ial Sfatements

Upinion

trVe lrave audrted the accompanying financial statements of Asian Tiger Sandharri l-,il'e Grou,th Fund
{here-in-aiter refen'ed to as "the Fund"), x'hich comprise tlie statsineflt of finar"rcialpositicn as at 30
June 2{J21, stetsry}ent +f profit.:r lass a*d other eciuprehe*sir,* incnrne, the statenrest *t ch*.nges ir:
equity and the statenlent of cash florvs for the year then cnded and a summary of significant accowrting
policies and other explanatory rnfbrmation.

In our opinicn, the accompanying financial statements give true and fair: vietv, in all materiai resprcts,
the statements of financial position of Asian Tiger Sandh;ini Li{b Gl:rvth Fund as at 30 June 2{}21 a*cl
c}lits finanr:ial per&:rue*nr-.e end its cash f!oli.,s lbr the ye;:r: fhen enr"led in scc*lrlanc* with Inter*ati*nal
Aecounttng Standarcls (iASs)" Intemationai Financial Rcportirig Standards (IFRSs) and comply rvith
Securities and Exchange Rules, 1987, Securities and Exchange Cunmission (Ii'lutual Fundl Rules,
2001 and othel applicable lau,s and regulations.

Basis of opinion

We conducted *ur audit in accordance with lnternatianal Standar"ds on Auditing (ISAs). Our
responsibilities under those standards are ftrther descrihed irr the Auditors' Responsibilitiss fbr the
Audit of the Financial Statements section of our report- We are independent of the Fund in acccrdance
with the Interrational Ethics Standards Board for Acccunta:rts' Code of Ethics for Professional
Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in accordfin*e with
the IE$BA Code. 'We believe that the audit evidence we have obtairied is sui,Ecient and appropriate to
provide a basis for our opinion.

Others Information

The Asset Manager ai the Fund is responsible fbr the other inforr:ration. The utlel infbrr::atiol
comprises ail af the i:rl'ormation rfl the Annuai Repolt other th*n the iinancial statements and *ur
auclitars'reportthereon, \Ye heve been intbmredthat the Fur:ii does nct p:riblish Annual Replrr"t anri
no other infiumation accompanying with audited financial .qtatements.

&Xanagem*nt's Responsibility fsr the Financial Statement

The Asset Manager of the Fund is responsitrle fnr the preparafion and fair presentatiein of these
financial statements in accordance with Intemational Accounting Standards (IASs), International
Finaacial Reporting Standards ({FRSs), Securities and Exchange Rules, 1987, Securities and
Exchange Commission (Mutuai Fuad) Rules, 2001 and for such internal conhol as management
determines is necessary to enable the preparatian of f,nancial siaterneilts that are free from material
rnisstatement, whether due to fraud and error-

trn preparing the financial statsments, the Fund's ability to continue as a going concsr:n should be
assessed, disciasing, as applicable, matters related to going concern and using the going concern basis
of accounting till the tenure of the Fund unless there is any intention to liquidate the Frind or cease
operations, or has no realistic altemative but to do so.

Those charged with governance are responsible for overseeing the Fund's financial reporting process.

t+*
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Auditor's Responsibilities tbr the Autlit of fhe Financial Statements

Oul objcctives ate to abtain reasonable assurance ahout rvheltier thc financial statements as a whole
are fi"ee fi'otn trateriai misstatement, whether due to fi'au<l or error. and to issue an a,.rditor's repcrt that
includes our opittiou" ldeasonable assuraftce is a high level of'assurance, bu[ is not a guarantso that an
audit canducled itr accordance r.l,ith [S;\s r.r,il1 aiways iletecr a maierial missiarenreni wJren it erisls.
Misstatements can arisr froin fraud or error and are sonsidered material if- individually or irr tire
aggregate" they could reasonably be *xpected to influence the economic decisions of us*rs taken *n
the basis of these financial starements"

As part of an audit in accordance wifh ISAs, we exercise professianal judgment aad maintain
professionai skepticism thraughout the audit. We also:

. Identify aRd assess the risks of matedal rnisstatsment of the financiat statemsnts, whether due ta
fi'aud or en'or, design and perforul audit prncedures responsive tc those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk afnot detecting
a rnaterial misstatement resulting &om fraud is higher than fbr one resulting from error, as ilaud may
involve collusion, forgety, intentional ornissions, misrepresentations, or the ovemide of intemal
control.

' Obtain aa urdsrstanding of internal control relevant to the audit in order ta design audit proc*dur-es
that are appropriate in the circurnstances, but not for the purpose of exprcssing aa npinion on the
effectiveness af the Fnnd's intemal controi.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

'Conclude on the appropr{ateness ofmanageruent's use of the going concern basis of accounting and,
hased on the audit evidence obtaincd, whether a material uncertainty exists related to eveirts or
***dlttons that may cast stgnificant doubt on the Fuad's ability to continue as a going cc**er:r" If we
conclude that a material uncertainfy exists, w€ ars required to draw attenticn in our auditor's report tr:
the related disclosures in the financial statements or, if such disciosilres are iradequate, to modiff our
opinion. Our conclusioRs are based an the audit evidence obtained up to the date of oul auditor's
repr:rt. Hower,'er, future events ar conditions may cause the Frind to cease tc continue as a going
concern.

' Evaluate the overall presentation, stl:uctrre aud coatent of the {inancial staternents, including t}re
disclcsures, and whether the financial statements reprssent the underlying transaciions and events in
a m€urner that achieves fair presentation"

We communicate with those charged with governance regardirig, among cther matt*rs, the planned
scape aud tin:ieg +f tha audit asd sigrificaat aidit findiegs, includiag any sigrificanf deficieneies in
inter:ral conkol that rve identify during *ur audit. Howevsr, lve have not come across any significant
audit findings.

1Ve also provide those charged with govefllance with a statement that wE have complied with relevant
ethical requirements regarding independence, and to eorcfinnicate with them all relationships arid
*ther rnatte.rs that rnay reasouabiy be thaught t* be.ar s$ Glrr independence, aad where applicable,
related safeguards.

From the matters communicated *,ith those charged with govemance, we deteimine those matters that
were ofmost significanc* inthe audit ofthe financial statements afthe curentperiod and are therefor-e
the key audit matters. We describe these matters in our aurlitar's report unless law or regulaticn
precludes pubiic disclcsre about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicatetl iu our reprrrt because the adverse consequ€nces of doing so
would reascnably be expected to outiareigh the pubiic interest benef"rts of such communicatian.

l+t'
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Report an other Legal and Regulatary Requirements

In accordance with the Companies Act 1994 and the Securities and Exchange Rules 1987, we atsc
reporl the following:

a) we have obtained all the information and explanati*ns which {s the best *f our kn*wledge
and belief wers necessary for the purposes of our audit and made due verjfication thereof;

b) in or"r opiniorq proper baaks of accounts as required by law have been kept by the Fund so

far as it appeared &om aur examination of these books;

c) the Fund's statements of financial position and statement of profit or loss and othsr
comprehensive income dealt with by the repo$ are ir agreement with the books of accouat
and returns; and

d) the expenditure incurred was for the purposes of the Fund's business.

1*t &-a,-o.{, ?- o L I

llhaka.

DVC:

A F Ne**ruddin, FCA
Senior Partner
Enrolment # 469
Hoda Vasi Chowdhury & Cn
Charteted Accountants
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Asian Tiger Sandhani Lile Grorvth Fund
Staternent of Fin*nci*l Position

\s ut 3tl JUtrc ?02 I

ASSETS

lnvestmErrt in securities at market price

Investment in heasury instruments
Inveshent in commercial paper
Inveshnent ir temr ttepasit (FDR)
Other receivables

Deposits and prepayments

Cash and cash equivalents
Pre-operating, preliminary and islue expenses
TOTALASSETS

EQUITY ANI} LIABILITIES
Unithoklers' cquity
Unit capital

Unit premium

Fair value reser.rr'e

Retained earnings

Dividend equalization reserve

Current liabilities and provision
Accrued expea$es and others

Unclairned IP0 subscription

Unclaimed dividend
Provi-sion for invesmrenr in term deposit (FDR)

TOT.4.r" EQ i.il Ty A NB LrAilrl_tTlris

Net Asset Valur iNA$ p€r urit
At cost

A.t market price

Nades

06

fi1

08

09

l0
11
1n

13

30 "Iune 2tI?t
'l. .,1,-

,rroru,ron
54.26 

' 
.3 84

9,410,238

3,314,r68

500,000

94.824,2AA

30 June 2fi10
T*ks

363,899,379

49,998,045

110,00s,000

9.410,238

6,654,509

558,875

97.391,789

559,195

782"60$,299 638.472,029

l4 61 7,860,500

3,t92,125
25,680,93{]

47,73il,941

72,026,733

61 7,860,500

3.t92,125

(7r.789,6r8)

72.426;133

15

r6

766.491,229 6? t,:89.74rr

t?
l8
19

20

4"399,'744

235,000

599,961

r 0,964,365

5,382,963

235,000

599,961

10,964,365

It.99
i 2.41

These flnancial statemerlts slio{rld t}e read in corrjunctior: with the arnexed nctes.

l6.l {}9"{}70 t 7.182,2ii9

__J8ag$u2:_ 638,472,{}29

10-97

l (}.{i6

Asset i\I*n:lger
Asian Tiger Capilal }'arillers
Asset Managoni:nt Linlited

.4. F Nes*ruddin, FCA
Senior FaltnEr

Enn:knent # 469

Hoda Vasi Chowdhury & Co

Chartered Accorintar*s

l+1'*
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2t

Tmstcc
Bsngladesh General Insurance

Limired

tzA< b'<r.*(rZoLl
I]haka,

DVC:

AIJDITORS'REPORT TO T}{E ?RUSTEE

See annexed reFdirt ofdat€
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Asian Tiger Sandhani l.ilt Gro+vrh Fund
St:ltement of Fr*tit or Loss antl Other Conrprehensivr lncome

For thc,r'car tndt:d 39 Junc 2tl2 !

INCOME

Dividend income from investnrent in securities
Interest income

Capitai gainl(loss) on sale oftrading securities

EXPf,I{DITURE
Management fees

Trustee fees

Custodian fees

Brokerage {roruruissiou

Frinting ard publication

Courier bill
CDBL ibes

Aurlit fees

Annual listing fees with stock exchanges
Anaual fees tc ESEC
IPO bidding fees

Bar& charges anri lbes

Amortizati on of pre-operaLi ng expfi$e
Allowance for doubtiil investmant experse

Total expenditure
Nct protiU{loss) bel'or* provision for the year
Write back of prcviaion(prnvision) agaiust fall ir value of securities
Nef profiU(loss) for the yrar

Oth*r eomprehensivr inccme
l-air r,ahe gainiihrssl r:n radirig sccurities
Total compnehcnsive inconrei{l+ssi

E:rrnings per unit (t.IrtI)

Truritec
Bangladesh Ceneral lnsniance

Company Limited

15

AI-]DITORS'REPORT TO THE TRTISTEE

See annexerl repci't of date

119,520.558

.<.(co.ojil rld-4 19.4,)_1.1

-t-'s-ztt'.:tEtt*(ffi

{1"6e}

,A,sset Manager
Asian Tiger Capital Partners

Asset Managemett Limited

A F Nesaruddin, FCA
Senior Partrer
&rolment # 469

Hoda Vasi Chowdhu,ry & Co
Chartered Accountants

l+w

5$tq-{

Jl) June 202I
Ta&q

12.921.389

10,72r.?,804

57,303,7?7

3* .Iune 2t2G

Trr+
18,.{?7..}S?

I 4.180,5?5

(53,568,460)

ZJ

25

17

s{r,9s4.q7{} i?{},91r},499}

10,998"440

76?,345

1,044,034

2,i34,625
6s,500

106,000

60,000

61 ?,860
'7{\i )77

52,000

li2,&41
559,1 95

I0,817,151

632,254

910,430

964,881

i48,940
4,140

1CI5,000

60,000

617,860

619,327

3,00t)

345,14s

?r4,i48
t0,964,365

13

20

15

17.941.,$77 26,9$1,64t
63,t}I3,893

56,:r06.ri67
{47,81 I,I 40}
(5{r.506,6ri?)

26 1.93

llhere ijna.r-rcia! staterre.nas slould be read in cor:junctior: rvith the n.nlexed notes.

J

t2& k#,2o'?-I
Ilhaka.
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Ntuda lfari
f,h*wdlt*rY &. Ce

t
F-

90
+!

FI

Ell
a{ll

5ll

l

tn
rar-
FI

tnt-

Kll
ilt

={

fl

^^^l

55 I i.l
c.j # f)

t m'.tO cr -f.

er

^i
d:

ll n ,+i
*ll 6t.rr*

5ll $ ? $
FII E H Ssltr 3 Yll=

fi

Ell E

all 
=."11 -i

lt
fi

O

F-

NI
til ijl
!f,

r*

r.lM6(C
:!.' 1A
'*at

$t-
Ol
6
a.l-

CI
\D

*

4_

?*
9cl
:n

tO.= !

.5 i-H \)>u"-"4
- -;"-\Fo0g*h L{ld
<r-.E}

ooQt\9\o v)
o,o€o 3I
t.-6
dOl
t.-

.ti o

9L

E1 i

rq
r*
al
c.it-

c.t

6l
*1

€
r-

:)

40

7.o
!

0

s

F

o
d

il

0

-fi

o
(.)

o
6

(J

e)

ts

O

..1

6a
E

U

d
0
()

a,j

50

H

t

m

=yD5=>i\
31 LYr=N

l*il

X-^ 94 ur,c-r

i,,.- - c- I tr
=lA,2tr:77si*X-5r=
:u.\,!:n-'
* a-,, : O. 1=G E 0=.* qq

s Zz o E ti
e-;l tr{- i:.: frrE; nna

$
Eoo

9HoHil>
^ o >'; d
XHu€9J

;E"EH.E
"r E'-E n:
;Dk.*
Y L A F !'

! d l. : !ci:E#(qq 620 9i? ,\

SE s
$# o

L

L

'5<t

rt
%
f.l

<f,

rt
4.1

rt
F-

a'l

f\
t--

rr1

ia
rfi
Fi

eci

FI

.ir*

:fi

ai

U

u

=.+!IEr
.a:iP

1.l"

*-]

g
3**i

i\aAl

"'! an ml

cv:!
EC:In # :''11,l,Sll
l !.,1

LGLI'*=l

QA

I,
\o*
r-



flodx Vs*I
flfutruudhlrry & e*

Asian Tiger S;rndhani f,ife Grorvth Fun*l
Statenreilt of Cash Florvs

For the vea!' ended Jtuglte 2tl2l

Nstts
A. Cssh {low from operating artirities

Dividend received
Coliection &qrm interest iner,tre

Capital gainl(loss) on sale of trading securities

Payrnent against operating expense

Net cash froml{used it} operating activities

B, Cash llow fronr investing activities

Investment (made)/sale in u'ading securities

Investment withdrawall(made) in initial public subscription of mutual f,und

Encashment of teffir deposits (FRDs)

lnvestrnent withdrawall(made) in c.ommercial paper

Payable against IPO aliotrnent

Net cash (used in)1liom investing *ctivities

i\*et decre*se in cash and cash equivalents {A+B+C)
Llash ;rnd cash equivai*rits iit heglrning olthe year

C*sh and cash erluivalents at end ofthe lear

27

28

29

J0,Iunr 2'.)tt

:l*&

t6,2&6,247
10,705,1 87

s7.303,177
(18,396,226)

:]{l .funr 2{l1t}
'lrit{+

1 < 1s) \AA

1.3,761,737

(53,568,460)

(1 5,996,537)

1,r0.510,Ti 7)

(1 88,466,s74)

10.000,000

I 10,000,000

94,936J74
(r0,000,000)
85,CI00.000

( 1 i 0,000,000)

__ * (76,68il)

59,85q:490i68,4{i6,57.1)

C, Cash llow lrorn f inancirg artififirs

Dilirlenrl pairi durlng tle l,ear
liet cash used in firrancing *ttiviti*s

(?"56?,588)
oT iol -*k

94,824,z{t8

Net opel'ating carsh t-lory per unit {NO{.F f'U) rtl

Thr:sc Jinancial staiemerts sirculd L:e rcaC in conjunctiorr rrrilii tiie ;rnnexed notrrs-

i46.341,8{i*}

{4S.}41,ttil9}

(26.$93,036)

l:4,_184,824

97.391.788

1.07 (0"66i

Trtstee
Bailgtrar.lesh Genera1

Cornparry Limii*d
,:_,^7:

.{sset Manager
Asian Tiger Capital Par8:ers

Asret Managernent Limited

IW
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Asi*n Tiger Sandhani Life Growfh Fund
Notrs to tbc !'inatrcial Statements
Fgr the yqar sudec[.30 =luqr: ?02_l

01 Atrout the Fun*

Asian Tiger Sandhani Lif'e Growih tiund lras beet established as a'frust under t]:re l'rust Act 1882 anil

registercd wittrr Sub-Registr:ars Oft-ice under the Registration Act 1908. on 23 Mzrch 2011. The Fund received

Registration Certitlcate lrom l.he Banglaciesh Securilies and Exchange Conrnrission (BSEICJ on 20 April 2tli 1

under the Securities aud Exchange Commission (Mntual Frurd) Regulation 2{.i01 . 'Ihe ESEC approved the

I'-und and provided corsrnt on 9l\,tay 2011 It was a "{irolvth Scheire" ir.ith 200,000,ti00 units of Taka 1l)

each tot*liing T*ka 2,0fl0,000,000. Il] l]ecernber 05" ?0i I the tsSEC ]ras approved t]re Fund restructuring t*
Taka i,0i10.000,ii00 equal to 100.000,C0[i ui:rits of Taka 1fJ earh. The sponsor i"ras plovided 20'i,t equal t* a

sum ol 'l'akil 20 crore on date of rcgistl'atic,n ri thr liust Dr: crl and the i'est anr,orl-rlt has been raisr:d b5r Asset

Manaeemeirt Cor"npirny thrr:ugh pre-IPO plaremert of Taka 20 crore, I*itiai Public Ofiering 1lP0), f*r
nrstual funds, NRR's and ger:erzLl lruhiic of. Taka 205,9*5,00t) and thr*ugh re-invcsinent *i ur:il Taka

I I.S55.50Ci. lipon listing rvith the DSE and CSE] orr i I h{arch 20.i5. fie }itrel :\sset Yalue ftiA\r} of the }rLrnd

was Taka 71?"619,108 and NAV per:unit w"as Taka 1 I.84.

The tenure of the Fund shall not be more thar 10 {Ten} years. Sandhani Life Insurance Company Limited is

the Sponsor of the Fund. Bargladesh Geaeral Insurance Co*rpany Limited is tle Trustee while Standard

Chzulered Bank is the Custodian of the Fund. Asi;rn Tiger Capilat Partners Assets Management Limited is

meuraging the operations of the Frurd as the Asset Management Company.

02 Objectiver *f the Fund

The primary objective of the Scherne is to achiel'e capital apprcciaiion as well as ezun dividend and iuterest

income through investment in the capital market of Bangladesh. It rnostly shall focus on generating cash

eaming and at the same tirne prcseivation of capital" The Scheme shaltr strive to accwrulate reselves ovor it$

life in order to reinvest and be able to distribute a lump sum at redemptiot.

rl3

3.r

Basis of preparation

Statem*nf of compliance

The finaneial statements have been prepared in accordance with Intemational Finaacial Reporting $tar:dards
(IFRSs) a&d as pcr requirements of the Bangiadesh Securities and Exchange Commissi*n (Mullal Fund)
Bidhimala (Rules) 2001, Trust Deed and otlier applicable laws and tegulations.

Reporting period

These financial state.ments are prepared for the period fram 0l July 2020 to l0 June 2{i21

Signilicant actounting poticies

Investmeut poliey

a) The Scheme shall oniy iavest in securities and investaent approved by the BSEC, the Bangladesh Bank
and / ct the Inswanee Development and Regulatnry Authorify of Bangladesh or aay other eompetent

authority in this regard;

b) The Scheme shail invest only in transferable securilies whether in mcney markst or equity markei sr
privately placed debentures or securitized debts;

c) Capitai apprreciation will be the prirnary consideraticn and dividend and interest income will be the

secondary consideratioo for the trading security investments;

d) Dividend and interest income rvill be the primary c{}o$ideratiori and capital appreciation will be the

secotdary csnsideration for the Available-for-Saie srcui'rty invesments;

e) The Fund shall categodze the investments either as Statenrent of Profit or Loss and Other
Comprehensive Iucome they deem pmdent, as per provisions of 1FRS 9;

l+w
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4.2

4.3

4.4

f) Stock Dividend (Bonus shares) are added with existing shares {units) with no value resulting in decrease

of per unit cost price of tle exislitg shares {units);

S) The Fund sha1l not invest in or lend to another scheme managed by the same asset management

cornpalry.

h) Yalue of listed securities is discloued at average cloring quoted eost prices prevaile* at 3t June 2021 rin

an aggregate portfolio b*sis as per requil'ement of Securities and Exchange Commission (&{utual Fund)
Bidhirnala (Ruies) 2001.

Net asset value caleulation

NAV per unit is being calculated r:sing the following formula:
Total NAV = VA - LT
NAV per unit = Total NAY / No. of utits outstanding.

VA: Value of all securities in vault + Value of all securitics placed in lien + Cash in hand and bank baiaaces
+ Value of ail securities receivable + Receir,able af proceeds of sale of iavesttrents + Dividend
receivables: nel of tax * ]rtrest receiv'ables: net $f tax + Issue expeflses amortised an that date l-
Printing, pnblication and statiouery rxpens€s amortised on rlate.

LT: Value of al1 securities payable + Payable against purchase of investn:rents + Payahle as brokerage and

custodian charges + Fayable as huitee tte + All othrr payable related to printing, publication and

stationery + Accrued defsrred expfllses with regard to management feeo annual fee, audit fee and safe

keeping fee.

Management Fees

Asian Tiger Capital Parloers Asset Management Cornpany Lirnited, the Asset lvfanager of lhe Fund is to be
paid an arurual management fes$ on Weekly Average Net Asset Yalue (NAY; as per Rule 65 of Securities
and Exehange Commission (Mutual Fund) Bidhirnala {Rules) 2001 and Tmst Deed at the following rates:

NAV slab Rate of fee

On weekly average NAV upto Taka 5 crore 250%
On next Taka 20 crore of weekly average NAV 2-$0%

On next Taka 25 crore of weekly average NAV 1.50%

On rest cf weekly average NAV 1.00%

Above accrued to issue shall be paid semi-armualiy by the Fund.

Note tirat the Marragement l'ee was calculated based. on weekly average cost. lzlue r:f frind up to 30 Juae

2021. As &e invesfunent is now being recognized at market value, as such management fee has ales been
calculated based on market value of fuud from 0l July 2020.

Trustee Fees

The Trustee shall be paid an anmral Trusteeship Fee @ 0.10% of the Net Asset !'alue of the Fund an semi-
annual in advance basis, during the Hfe ofdie Fund or as may be agrsed upofl between the parties.

l"lote that the Trustee Fee was calculated based on weekly average cost value of fund up to 30 June 2021. As
the inves*nent is now being tecognized at market value, as such Trustee Fee has also i:een calculated based

on market value of f,urd from 01 July 2020.

*,,
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4..5 Custodian F'ees

The Fund slrall pay up to the Custodialr a safe keeping fee @ 0.05% ofthe balance (denrateiialized and non-
dematorialized) securities held by the Furid calcuiated orr the basis of average month end value per anflum

and trade sefilement {bes of Taka 500 per trade. Hower.er, the lotal monrhly custsdian expense is cappsd at

Taka 10t1,000 which equates to approximately 0"l2Yo of the initial fund size and there will be floor Taka

62,500 per month which equates to 0.08% of the initial fund size. Since dre custodian expefise is capped, as a

perceutage of NAV will decrease in futur'e. In addition any out af pocket experrses may be applicabk to the

Fund operation time to time.

,{.6 Revenue Rccoguition

a) Gai*s/lasses arisi*g on sale cf furl'estrrent are included in the Staternent af PmfiJ or Lcss and Other
Comprehensivs Incoale on the date at which the transacli{}n takes place.

b) Cash dividend is recognized whe* the sharehalders'right to receive paymeilt is established.

c) Interest insome is recegnized on accrual basis.

4,1 Prr-eperating exllsn.s€s

As per Section 65 (3) (ka) of Muhlal Fund Regulation 2001, pre operaring exponses will be amortieed over a

period of tifb of the Fuad. As at June 30, 2A21, pre opelating expetrses have been amortized ot
pr'oportionately.

4.8 Taxatinn

The income of the Fund is exempted liom Income Tax as per SRO No. 333-Ac#Income Tax/2011 dated l0
November 2011, under Section 44{4) clause ft) of tncome Tax Ordinance, 1984; hence no provisicn for tax
is required.

jtr.9 Pravisions

A provisio* is recognised it, as a res*lt ofa past event, the Fund has a present legal or constructive ol:ligation
that can be estirnated reliably, ald it is probable tirat an outflow of ecr:ntimic benefits rryill be required tc
settle the obligation. Pnrvision is ordinarily rueasured at the best estimate of the expenditure required to setlh
the present ebligation at the reporting period.

4.10 Dcpadure from IFR$

The Fund iras written off preliminary asd issue expenses over a peliad of ten years oE a straightJine methotl

according to Rulo-65{3)Ka of SEC (Mutual Fund) Bidhimala {Rules) 2001 trhich rontradicts wifh Paragraph

69(a) of IAS 38 "Intangible Assets", as it states thai "no intangible or cxher asset is recognised when
expenditule orr start-u.p activities (i.e. start-up costs) is incurted to provide fuhu'e economic benefits".

4.11 Comp*rativ* int'armaticn

As per paragraph 36 of IAS I "Comparative infomation sha1l be disclosed in respect of previous period Ibr
all amounts repoded in firan*ial statsment$. Comparative informatiou rhall be included fbr narrative and

descriptive information when it is reievant to an understanding of the cuirent period frnancial statemeat."

4,12 Statement of cash flows

Key prinoiples specified by tAS 7 for the preparation of a stateinenl of cash flows are as follows:

Operating ectiyities ars ths main revenua-producing activities of the entir,v that are not inve$ting or
fiaancing aetivities, $$ speratirg cash flows include cash r*ceived from customers and cash paid to suppliers
and ernplo-vees [IAS 7. I 4]

Investing attirtties are the acquisition and disposal of long*term assets and other investments that arc nflt
considered to be cash equivalents IIAS 7- I 6]

l+w
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Financing activities are aclivities that alter the equity capital and b*nnwing struchrre i:f the enriry ILAS
i 111,'..1

Interest a:rd dividends received anrl paid rnay be classi{ied as operating, investing, or tinancing cash flowso
prcvided that they are classified consistently fiom pedod to period IIAS ?.3i j, for operating cash flows, the
direct method cf'presentation is encoruaged, brrr rhe indirect msthod is acceptable lfAS 7.18].

,{.13 Earnings per unit

Earnings per unit has been calcuiated in accordance uiith IAS 33 'oEarnings Per Unit" and shown on the face
of prn{it or loss atrd oiher comprehetsive income.

4.14 Unrealizedgain/floss]

Unrealiz*d gain/(loss) of the inveshents in marketable securities other than mutual firnds have been
calcuiated kom the differeilce berween the al'erage cast price and the market price.

Unrealized gain/{loss) of'the investmen* in mutual fi:nds have been calculated as per B$EC Direetivo No.
(SEC/CMRRCDI2AA9-$3I172) dated 30 June ?0I5.

05 General

i) Figures appearing in these financial statements have been rounded off to the nearest Taka; and

iii Figures ofprevious year have beea rean'anged wherever cor:sidered rec€s$a{y, to contbrm the cun'ent
year's presentation.

t'+w
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l!6 Ineshnent in securities at market price

Investmsnt ln li*ted securitics and nrrrtual flrnds inote - 6.1)

investrnent ir norr*listed secrrities inote - 6.2)

6.1 Investment in listed secnrities and mufual funds

Investment in listed shares (Annarure - A)
Investment in listsd close ead mutuai funds (Annexure - B)
Investment in open end mutual funrJs (Annexure - C)

lnvegtmert in initial puhlic subscription of mutual limd

6,i, Investmcnt in non-listed serurities

Inveshnents in pre-IPO in eGeleration Lirrited

W Iavcstment in tre*sury inetrurse{rts

Bangladesh Govenrrnent 'freasury Bonds {nate - 7.1)

?,1 Details of Bangladesh Gaverrment TreasuryBoads ar:e glvrn below:

A. Af cost prirr

?Y BGTB {IS{N: BD092igl !02e}
2Y BGTB (ISIN: 8D09210110?1)

B. At market prirr

2Y BGIB (IS$i: 8D0921 01 10?0)

2Y BGTB {ISIN: 8D0921011021)

{-" Linrealiz*d gain on tre:rsnry instru*rrnrs {A-}3}

10 Other rereivahles

Interest recer'vables {note - 10.1)

Dividend receivables {nore - 18.2}

Other receivabies (note - 10.3)

3{l June ?0?l

!:aka

620"290,209

30 June 2020

T4ke

353,899,3?9

10.000,000

620,290,209

233,313,884

80,305,495

30,:80,000
10.000,000

6?{}.290.209 3s3.qg?,r7e

1

5.1,:61,384

49.967,',13?"

50,087,399
'tr)s 49,962,732

49.998,045

54.1{r i.l8a
54.?61.384 49.?98,0.{5_

-15,31.i

5il2,5r0.164
28,613,144

89,156,902

Tl're coupo* rate of the above rioted keacilry bond is 6.48% and ihe maruriry date is on 9 July 20?2.

l]t Inl'estnlrlrt in eommcrcial paper 1l {},lxl0,t)00

The Fund has made investment irr cornmercial paper with ACI Formulations Limited. The tenns and conditions of
the investment are as follows:

Type of issue : Commercial paper

Investment amount : Taka 110,000,000

Rate cf iatersst : 1 1.5% p.a.

Maturity, : 15 November 2020 {270 Days)

09 Investment in term deposit {FDR}

Intemational Leasing and Financial Sen'ices Liritecl 9.410,?3S

3,120,127

74.978

1 19,1 63

3,S95,510
j,439,836

119,r63

6.654"5ii93,3tr 4,?68

Ll"*

_* 3=63d1Li?L

c" t ?3.9i$6

9.4t {}.:-1S
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I0.l Interestreceivables

Interest receivable from comr:ercial paper

Intelest receivable lrorn tleasury instruments

Interest reneivable frcm tenn depcsit (FDE)

1$.2 Dividend receivatrles

Marico Bangiadesh l-imited
BR 4.C Bask Limited
IIILC Firrance Lindted
Bata Shoe Company Limited
Ring Shine Textiles Limited

10.3 Other receivables

,{rlvasce iacame tax <}edtrcttqi $t scur€e &cr*rdivide*d

11 Dcpsits exd prtp*1'me*ts

Deposit tc Central llepository Bangladesh Lirnited [CI]BL)
Prepayments - trustee t'ees

12 Cash and cnsh equivalents

Standard Chartered Bank, ,AlC # 01'1 145561-01

BRAC Bank Limited, A/C # 1520202i 18254001

BR 4,C Bank Limited, A/C # 1505:021 18254001

B&{C BankLimited, A/C # 1505202118254002

dn+c n*i<t imiterl, AIC # 1526?02118254001

Midlancl Bank Limited, A/C # 001 1-1090000006-l

Brokerage accoutrt {Mona Sec*rities)

13 Pre-operating, preliminary and issue exFf,nse$

Opening i:alance

Less: ,{mortised during the ye*r

Clasing balaace

3,!4Q,.1.ry "3,il1i5"5 t {l

148,?00

1,i63,342
2.128,294

4-1.+40

3 i.0t8
74"9?8 3l--19.836

119,t*3 I 1q.163

3{} June 202i 3t June 2820

T*kE T*tte

500,000 500,0t)0

- 58,8?5

500.08$ _ -_55E.8t5

51

Itl June 20? l
l@

3ll June 2020

Iaka
1.510,972

30,41 I
1,554,127

1.566,i)00

t,554,127

The ;rmount was elroneou$ly deducted by British Arnerican Tobacco Bangiadesh Cornpany l,iilited at the time of,

their dividend payrxeflt nrade in FY 20 I5-16 to the Fund anri deposited inro Govemment Exchequer thereafter.

1,255,965

42,403,521

-3,925 ,-

1,2UJ65
58,057,711

4,31s

9?J91J8e

55q 1c!{ 1.213,343

559.1 S5 7t t48

Pre-operating, prelilrinary expenses has beea amortised within ten (10) yms as per the Fund's poiicy consistently

,+w

559.r95

620,855

64.682

320.944

610,604

65,372

31 5,865

250,324

*___ Jj,q4€gt!_



*lada tfs**
ehrwdhr**y fiL Cc

14
3lJ June 2{f21

T'-aIa

3{l .Iunc !t12fi

Taxs.Unit Capit*I

Size ofunit capital
1 00"00i1,01)0 rurits ol Taka l {l *ach

Paid up *apital
61.786,050 aumber ofunits olTaka 10 each

Unit holding position

As at 30 June 2021, the unit holding position by the group is lepresented belou,:

6t?.*60,50$ (r17.860,5*tl

15 Fair valur reservrl{provision} ag*iu*t f*ll in fair value tf,serurities

Opening tralanee
Fail l'a1ue increasel{decrea*e) *n *ectrities during tire yex (note 15.1)

Balanee as at 3B June

tr 5,1 Fair v*lue iuerease/(decrease) on securities during the year

Unrealized gainl(irovisir:n) rnade during the year (ncre - 15.2)
Less: Adjustment of balances olfair value reserve

Add: Adjustmeat of balances of provision of securities

15.2 Linrralized. g:rin during thr year

L,nit c:rpit::l

As at 30 Jun* 2021

Sandhani Life Insurance Cornpaty Limited
Instituriotal investors
Fareign investors

Public investors

As at 30 June 2020

Sandhani LifE Insurance Company Limited
Instifutior:al investors

Foreip investcrs
Public investors

!]artir:ula rs

Inr,-esf,nent in listed sharcs {.fumexure - A}
Investment in elose end nrutual funds (Armexure - B)
Investment in open end mutual funds (Annexure - C)
lnveshr:ent in treasury instrurnents {-note - 7. 1 )
Urrealized gain as at 30 June 20?I

1{}0.08% 6t,786,05rr 677

30 June 2021

?ak*

(56,506,667)

8?"1 87,596

Frl"errut*g*

of hnkling

tiur*ber
Ul

lIm$s

Tot$l uhif
c:tpitll

tin't;ik:r)

2V.27a1"

34.22%

0.t 8%

38.33%

tr b.84i;.-1-30

21.i44,1ru
I 1 1.62t)

,11-nr1. ,'/lt

-:...""-

:**:rsgJl

168,463,300

21 1,443,1G0

1,1 16,200

236.83?,900
r0{}"{x}% 6l?,860,50$

n1 n1a/

31.38%

4.05%
413A%

16,846,330

19,389,460

3 i,620
25,518,64A

168.463,30t]

t 93,894,600

3 16,200

255, i 96,400

30 Jtne 2&20

Taka

28,4t9"494

t84,926,161)
25,6S{J,9ti} {56,506,6{tn

25,580,930

56,5{)6,667

____qil!1,-{29_ ____15&}&&&

r\mounts in Taka

(s6,506,667i

Qe.419,494

Crlst price

489,841,0e9

28,442,255

80.5Ofi,008

50,087,399

iltarkef pr:ic*

iadjusted)

582,5:C,'64
28,513,144

89,156,902

54,261.384

Exressl

{delicit}

12,679,154

1 70,888

8,656,902

4,173,986

--Jrsw
Valuation of invrstment in listed closr-eaded mutrial fuads has been made as per Eangladesh Securities aud
Exchatrge Commission circular Ref. No. SECICMRRCDI2S0F-1931172 dated on 30 Jrme 2015.

*,,*
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16 R*tained earnings

Opeidng Balance
Add: Net profit/{loss) for the year

Less: Dividend paid dudng the year

17 Aecruedrxpenses ard others

Management f'ees payable (note - 1 7. I )
'firstee fees payable

Audit fees payable

Custodian fees payable

CDBL fees pavable

17.1 Management l'ees payable

Opening balance

Add: Charged dudng the year
Less: Paid during the year

Year wise unclaimrd dividrnd payables

Year 20i 4-1 5 and 20 I 5- I 6

Year 2016-17

Year 2017-18

Year 20i 8-l 9

20 Pr:ol,isi*n l'or investrnent in term rteposit (FIIR)

Iryestment in teln deposir (FDR) (note - 9)
lnttlest rec*ivable frcm term deposit (}iIlR) (note - 10.1j

I,he Fuurl has seized accruin{ interesi inconre.

30 Junc 2{120

Talr+

78"874,726

{ r 04"324,807}

{?5,450.{,8(}}
i4{.r.319,53I }

47,i31\.r)42 {7I..lSc,$1{i}

3,972,089

90.446

60.00{i

8l ,20s
I 06,0s0

5,140,673

60,G00

76,29t1

106,00s

5,381,963

5,140,673

10,998,44fi
(.12,167,A24)

=i,972,{lg!}

lli U*rlri*rrd lPO sutrscripti** 235.{}*{' ?35,$$8

The Fund had received IPO appiication money in the year of 2013 when ir had gr:ne fa Public. Afrer reperirive
initiatives, the Fund could not refi.lrrd the above noted arnouot.

lt) Urclainreddividenri

288.7?1

73,434

1{J4,639

133,168

z&8.721

104,639

IJJ I (rI

599,96i

On 14 January 202I, Rangladesh Securities anil Exchange Commission ESEC) has iss*ed directive concerning
dividend and unciairned dividend which tvili be complied in due coutse.

9,410,:38
1,554,127

9,410,238
1 <{1 I?7

10.964,-165 i *,_.!64,365

t+w

3{l June ?$21

Taka

(71,789,618)

119,5:0,560

47,73{J,942

4,309,744

-{,958,{-li0
I t).81 7, t 5l

! r "615.$781

__*5!l9,,6?3*

___lgLgg,-
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2l Net asset value GrAY) per unit

At rost

Total asset value at market price

Add: Provision agaitst fall in vaiue oit'adiag secul'ities {note - 15J

Less: Fairvaiue fleserlo (note - 15i

.{. Tota! asset value al cost Frice

Accrued expeilses and others {r:ate -17)

Unclairned reluod wauants (note - l8)
Unclairned dividend (note " l9)
Pravision for investrnenl in tena deposit (FDR) (note - 20)

B, Total liabilities and provisian

C, Total net a*ret value at cost prirc (*t-B)
Nuintrcr uf rLnits {note - I4i
Net assst value {liA}"i per unit at rtst

22 Net asset valu€ [NA'B per unit

At market price

Total net asset value at cost price {*ote - 21)
Less: Provision against fall in value ofkading securities (note - 15)

Add: Fair value reserve {note - l5}
Total net asset valur at market price
Numlrer of uaits (rrote - 14)

Nef asset value (NAY) per unit at market price

23 Dividend income from investment in seeuritirs

Secl$r-lvise break up ofdividend incsme from securities is as under:

Eank
Cemer:t

L,ngineering

Financial instihrtions

Food and allied
FaeX ar*d power

IT sector

Miscellaarous
Mutual fimds

Phan:raceuticale a$d chemicals

Tannery i*dastries
Telecommunicaxior

Textile
Travel afl.d leisue

30 Junc ?ti?I

TE&E

30 .Iune 3t|2*

f,sli4

638.472.fr29

56,506,667

't82,60A,299

(25,680,930)

756,919,3?0 6q4.978.6$5

43A9,744

235,000

59.]"r)61

10,964,365

5,382,963
)15 nnn

599,961

10,964,365

t 6,I i,9.t!?0 I ?,1 82,289

74$,8 t0,29S

.i 1 .786.050

677.?96,4ii6
i:1.?8{i.050

I1.99

740,8 i 0.:99

25,58t,930

e77,396,4{}6
(s6,506,667)

r {}.q?

76&,491"22,9

6I ,784,,05il

6?i "2tlg,?40
61"786,050

t2-41 I0"06

2?.1 The basis of the calsulatinn nf provision in listed secririties r?s taken at market value and ir case of rnutual fmds it
was taken at cost (if 85% of NAV is greaier than acquisition cost, value was iaken at c$st, if less, d;en 85% of
NAV).

30 June ?021

Ta_ka

3{f June 2$20

Talr*

2,445,361

540,0s0

578,51 I
324,237

87Li7A

i,163.342
450,000

i,558,9?5
2"178,294

t,rs2,6fi{}
t45"764

3"522

42fi,375

3,5oo,ooo

1,20t,353

43"940

2,964,246

31,044

552

.-__lage$Ee_ _js#:.Igez*
l+w

5,844,621

2.680,067

1i9,913
2,908,614

181,674
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24 Interest income

lnterest income &our short temt dqposit {STD) accoutrts inore - 24.1}
Inierest iecome from lisred bond
Interest income from treasury irstrurxents
Interest income lrom comniercial paper
Interest incorre fram term deposit {}'DR}

34.1 Inter*st iRcnm* iinm short tcrrn deposit (STD) arcounts

BILAC Eank Lilnited
Midland Bank I-irnited

25 Capital gain/(loss) on stle oftrading securities

Sector-wise break up ofgaid(l:es) ori sale of trading seeuriries is as under:

Bank
Cement

Engineering

Finaucial institutions
Foori and aliietl
Friel and pawer'

Itsuraace
IT seeter

Miscellaneous

Mr-ltual frrnds

Pharanaeeuticals md chemicals

Telecommunication

Textile
Treasury instrumerts

26 Earuings per unit

Net profitl{loss} for the year

Nrimber of units

Earnings per unit (EPU)

2'! Dividcud rccrived

Dividend income dluing the year inote - 23i
Add: Openirg dividend receivabies

Lsss; Closing dividend receivebles

28 Csllertion liom interest i*rom*

Interest inc*rne diuiag the year (nots - 24)
Add: Opening intelest receivables

Les*: Closirg irter*t receivables

30 June ?$21

t$a
1,70?,187

174,25A

4.A34,339

4,814.028

30 Jttne ?$2$

?aka

6.355,487

30,41 I

4,673,472

3,121"2fr5

10,729,804

1O\//)

1 "688,9 14

2i,69t'
7,"?91

l,1t)7 ,18'l 6,355,487

3,017,656

784.,227

{2.5',77,101}
2"723,713

24,465,370

5?3.036

1,?S3,S99

524,436
1,854,338

4,C84,936

*"76{',7*'l
14,354,163
(2,988,932)

37,269

(5,671,1 l7)
468,61',1

{1,453"2V3}

147,700

{i,479,i4a}i

9{} r ,q65

t7,177,122)
{27.42\},{9*\
(i 1927,854)

t439"746)
482,208

51"3tt3.777 {53,s68,46CI}

119,5:0,550

61.?86,050

( I 84,3;4,887)
61.786,r)50

r"93 ( I "6e]

12.921,389

3,4.39,836

(74,978)

t8.477,387

254,W3

{3,43$,836}
I 6.?86.246 t 5 

'J9?,5,.$.4

1 0,7:9,804
3"214,6]3

(3,239,290)

I 4,i 80,575

2,795,835
(3,2r 4,673)

lJ}JrE_lE? r:1,?6i,737

fiw-
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?9 Payment against operating experse

Operatiag expense charged during the year

Less : An: or{i za tion of pre-operating erperses

Less: Prolision lirr investment in tern deposit {FI}R}
Add: Closing adrances- deposits and prepa\,ments

Less: Opening advancss. depasits and prepa3'merrts

Less: Closing accrued eqle*ses an<i otliers
Add: Opening accrued expenses and ctli*rs

30 liiet operating cash flow per unit

\lct rrsh iioni,'iuscd rn) opcraring acti\ itics

Nuniber olunits oulslandriiig (note - I4)
Net operating cash flow per unit {NOCFP[}

JI

32

30 June 2021

Taka

1.7 "941,477
(559,195)

30 Juae 2020
Taka

26,907,641
(714,148)

{10,e64,3S5)
558,875

(-5,382"9r:3)

i tqr 4q7

i00.0{i0
(558.875)

(4.30e.744)

5,382,96-1

18.396"1?6 1_{,995,537

65.898.98.5

6t "785.050

(40,5 r0.?17)

61.786,050

I.07 t0.56)

Ileconciliation befween net profrt to operafing cash llow

Net prali#(loss) ior the year
Add: Items nnt involr,ing movement of casir

Araortrral-ioir charged d*rirrg the period

Frr:visiau 1br inveshrrent in teut deposit {FDR)
Cash generated frour operations bef*re changes in working capital
Cha*ges in vrorking eapit*l:
Ilecrense/iiilcrease) in otlrer receivabl es

Increase in deposits and plcpa],xients

Decrease in accmcd expe&ses and others

Total rhanges in working capital
l{et cash frernl{rr*ed in) operating activities

l"
lfmstee

Eangladesh General

Cornpanl, Limitcd

63,013,893

559,195

(47.818.r40]

714,1+8

10,964,365

53,573.0{18 (36,139,6?7}

3,340,241

58,875
(1,073.2 19)

(3,603,68r)
(58,875)

(708,534)

2,325,99? (4.37r.0e0i

{5,898.985 ({SSio,?I7}

Eventafterreportingperiod 
ra i,i-nn.i.r .+arasaft+c;n lqtt-p"*v+t/Lolr

The Board of Trustees of the Fund has approved the financial statemenls in its meetingheid on L.:..................
2021 and also approved cash dividend at the rate .tt./:....i.e.,faka l:.{...... per unit for the financiai year ended

30 Jrme 20?i. Exeept for {re fact stated above, ro su*h circumstances have arisen that neod 1,o be disclosed or
adjusted the reporte*l fig*res ia the financial $tatsments.

Asset illanager
Asian Tiger Capital Parrner*

Asset Management Lirnited
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