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Market Commentary:
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News:

IMPLEMENTATION OF SDGS LINKED TO BUSINESS : Pvt sector financing, energy key challenges:
experts

Experts at a seminar on Saturday said private sector financing, supply of power and gas and skill development
for the industrial sector were challenges for attaining the Sustainable Development Goals set by the United
Nations.

They said that action plan and coordinated efforts from the government, private sector, non-government
organisations and civil society were needed to achieve the SDGs.

The Dhaka Chamber of Commerce and Industry organised the seminar titled ‘Transition from MDG to SDG:
Prospects and Challenges to Industries and Business’ at the DCCI auditorium in the capital.

http://newagebd.net/173537/implementation-of-sdgs-linked-to-business-pvt-sector-financing-energy-key-
challenges-experts/#sthash.mV57qSHq.dpuf

Database of foreign workers on cards to bring under tax net

The National Board of Revenue (NBR) has started collecting information on foreign workers employed in the
country to make a database on them to check tax evasion.

The income tax zone 11, which deals with tax collection from foreign nationals, has already started sending
letters to different employer companies for information about foreigners employed in their firms. The business
firms were asked to send information in prescribed forms including the number of foreign workers employed
in their company, their names, salary and years of employment.

The NBR took the initiative to check tax evasion and find out whether the companies are employing
unauthorised foreign nationals despite the government initiative taken in the budget for the fiscal year 2015-
16.

http://www.dhakatribune.com/business/2015/nov/08/database-foreign-workers-cards-bring-under-tax-
net#tsthash.WGJoQnXY.dpuf

TRIPs council okays pharma transition period

The Trade Related Aspects of Intellectual Property Rights (TRIPs) council meeting on Friday approved extension
of the transition period for pharmaceutical products for the least developed countries till 2032.

“It is hoped that the upcoming General Council at the WTO would also accord necessary approval on this,” said
a press note issued by the Foreign Ministry. It is the longest ever negotiated exemption for LDCs after the
establishment of WTO under any agreement.

“In addition, this time, Bangladesh secured additional protection for LDCs including waiver from TRIPS Article
70.8 as well as the previous waiver from TRIPS Article 70.9. This is considered by all in Geneva to be a double
victory for the LDCs,” the press note said.

http://www.dhakatribune.com/business/2015/nov/08/trips-council-okays-pharma-transition-
periodftsthash.Wf49ZDMy.dpuf
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