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News:
Banks can invest up to Tk 200cr in alternative investment fund

The Bangladesh Bank on Tuesday said that commercial banks could invest up to Tk 200 crore in the Alternative
Investment Fund, a specialised fund focusing on investment in non-listed companies.

A BB circular issued on the day also said that any bank’s investment in this Alternative Investment Fund, at
least 75 per cent of which must be injected in non-listed companies and up to 25 per cent to the listed
companies or funds, will not be considered as their capital market investment.

The Bangladesh Securities and Exchange Commission in June enacted Alternative Investment Rules in a bid to
pool funds from high net worth local and foreign investors.

http://newagebd.net/178509/banks-can-invest-up-to-tk-200cr-in-alternative-investment-fund/

ECNEC endorses Tk 84.47b Karnaphuli tunnel project
Construction starts next month

The government's highest economic policy-making body -- ECNEC -- approved on Tuesday the Karnaphuli river
tunnel project in Chittagong, officials said.

Presided over by Prime Minister Sheikh Hasina, the Executive Committee of the National Economic Council
(ECNEC) endorsed the country's first river tunnel construction project and 11 others at a combined cost of Tk
169.79 billion.

Emerging from the meeting, Planning Minister A H M Mustafa Kamal said ECNEC endorsed the multi-lane
Karnaphuli river tunnel project at a cost of Tk 84.47 billion (US$1.08 billion).

http://www.thefinancialexpress-bd.com/2015/11/25/120257

Municipality polls Dec 30
Submission of nomination papers Dec 3

Elections to 234 municipalities across the country will be held on December 30, said Chief Election
Commissioner (CEC) Kazi Rakibuddin Ahmad on Tuesday, reports UNB.

The CEC announced the election schedule for the 234 municipalities out of the country's 323 ones at a press
briefing at the Media Centre of the EC Secretariat.

As per the schedule, the deadline for the submission of nomination papers is December 3 while the dates for
the scrutiny is December 5 and 6, and the last date for the withdrawal of candidature is December 13.

The municipal elections will partly be held under party line for the first time as Parliament passed the Local
Government (Municipality) (Amendment) Bill 2015 on November 19, paving the path for mayoral candidates
to contest the elections with party symbols.

http://www.thefinancialexpress-bd.com/2015/11/25/120215
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