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News:

ORPHANAGE TRUST CASE : HC rejects Khaleda’s plea for cancellation of testimony

The High Court on Monday summarily rejected Bangladesh Nationalist Party chairperson Khaleda Zia’s petition
for a directive on the trial court to expunge the testimony of the plaintiff in Zia Orphanage Trust fund
misappropriation case.

The bench of Justice Md Moinul Islam Chowdhury and Justice JBM Hassan also disallowed Khaleda’s prayer for
recording fresh testimony of the plaintiff, Harun-or-Rashid, also Anti-Corruption Commission deputy director, in
her presence in the trial court.

The bench also asked the trial court to continue the proceedings in the Zia Orphanage Trust, deferred till July 23
as Khaleda’s petition was pending with the High Court.

http://newagebd.net/134176/orphanage-trust-case-hc-rejects-khaledas-plea-for-cancellation-of-
testimony/#sthash.cQOOguZn.dpuf

BSEC asks ICB to wrap up mutual funds by 2016

The stock regulator has asked the Investment Corporation of Bangladesh to wrap up or convert its eight closed-
end mutual funds in phases from the stock market by next year.

The regulator has so far extended liquidation deadline of the funds several times since 2009 due to finance
ministry’s recommendation and the state-run ICB’s request.

“ICB will have to liquidate or convert its eight mutual funds within the setting time-frame,” said a statement
issued by Bangladesh Securities and Exchange Commission yesterday.

http://www.dhakatribune.com/business/2015/jun/30/bsec-asks-icb-wrap-mutual-funds-
2016#sthash.EaMvla3x.dpuf

Duty on mobile internet cut to 3pc
VAT on e-commerce waived

The government has reduced the tax on internet use through mobile phones to 3 per cent from the proposed 5
per cent and withdrawn the value-added tax on e-commerce business.

Finance minister Abul Maal Abdul Muhith before the passage of the finance bill 2015 in parliament on Monday
said that the tax would be reduced on ‘internet use’ as high tax on internet was obstacle to the government’s
digital Bangladesh vision.

Muhith on June 4 had proposed imposing additional 5 per cent supplementary duty on the services provided
through SIM and RUIM cards by mobile phone companies, including voice service and internet use.

Customers have to pay 15 per cent VAT for the services.

http://newagebd.net/134074/duty-on-mobile-internet-cut-to-3pc/#sthash.Kpixd4KJ.dpuf
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