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the index up and the momentum continued for next two (3.0%)
hours and meanwhile DSEX gained ~ 70 points. However (1.3%)
short-term investors profit booking mentality became 11.0%)

dominant on the Bank and NBFI sectors at this point that led Cement
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the benchmark index losing all of its intra-day profits and
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Turnover stood at BDT 8.83bn, reduced by 7.8% from the last
session indicates investors preferred to stay in the sideline.

Gainers beat Losers by 183 to 112 which represents investors Last 1 Month DSEX

positive sentiment regarding the overall market outlook
despite the sell-offs happened in the financial sector.

Among the prominent sectors Cement, Engineering,
Insurance, Pharma, Telecom and Textiles outperformed the
market while Bank and NBFI  underperformed.
Telecommunications sector posted sharpest gain of 1.5%
supported by attractive year-end declaration of
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2l
S-lan
15-1an
18-Jan
23 1an
26-lan
3l-lan

10-lan

rh

Saies]l emgemSeies

Asian Tiger Capital Partners, Celebration Point (5" floor), Plot-03, Road-113/A, Gulshan-2, Dhaka-1212, Tel: +8802 9852111, www.at-capital.com



News:

Foreign funds in stocks jump on bright data

Net foreign investment in the capital market soared more than nine times year-on-year in January, as overseas
investors kept up their buying spree of Bangladeshi shares for five months. Foreign investors bought shares worth Tk
611.25 crore and sold shares worth Tk 425.12 crore to take their net investment to Tk 186.13 crore in January,
according to data from the Dhaka Stock Exchange. But the sales outstripped purchases during the same period a year
ago, resulting in a negative position. The investors bought shares worth Tk 322.77 crore and sold shares worth Tk
345.3 crore in January last year.

Foreign investors continued to inject more funds into Bangladesh, a frontier and emerging market in the region,
analysts said. “If we analyse the economic factors -- first, in the way that they affect interest rate and overall market

liquidity, and second, in the way that they affect company earnings -- conditions are very friendly for the foreign equity
investors,” said Md Ashaduzaman Riadh, strategic portfolio manager of LankaBangla Securities, which deals with
foreign investment.

Banks are the foreign investors' preferred sector, followed by non-bank financial institutions, power and energy,
pharmaceuticals, multinationals, telecoms and IT. Global investment banks such as Morgan Stanley, JPMorgan and
Goldman Sachs, and asset management firms such as BlackRock have presence in Bangladesh. Also known as portfolio
investment, foreign investment accounts for only 1 percent of the premier bourse's total market capitalisation, which
stood at Tk 367,325 crore at the close of trade yesterday. Net foreign investment in 2016 was Tk 1,340.7 crore, up
from Tk 185.5 crore the previous year.

http://www.thedailystar.net/business/foreign-funds-stocks-jump-bright-data-1354585

Remittance drops for 7th month

Monthly remittance inflow in year-on-year basis dropped in January, for the seventh month in a row, as non-resident
Bangladeshis continued to send money through illegal channel, hundi, because of lower rate of US dollar in banks. The
country received $1,009.44 million in remittance in January, down by 12.27 per cent from $1150.63 received in
January, 2016, according to Bangladesh Bank data released on Wednesday. Because of dismal inflow, the total
remittance in seven months of the current fiscal year 2016-17 fell by 20.73 per cent to $7.18 billion compared with
the same period of FY 2015-16.

Remittance inflow totalled $8.63 billion in July-January in FY2015-16. Although the country’s macro-economic
situation remained relatively stable, economists said that sliding remittance remained one of the major challenges for
the economy this year. BB officials said that the remittance inflow continued to drop in January because of hundi as
the rate of US dollar has a difference of around Tk 4 in banks and curb market.

‘Many of the NRBs still preferred hundi, through which the foreign currency never enters the country, as they are
getting around Tk 82 against a dollar in curb market, whereas the rate of dollar in banks is around Tk 78, said an
official. BB officials said that recent efforts of the central bank to cut down hundi, especially in the name of mobile
banking, was yet to have any major impactin increasing remittance. There are allegations that different quarters allure
NRBs to send money in the name of mobile banking, mostly bKash, but the quarters never send the money while their
local agents in Bangladesh pay the receivers in Taka.

http://www.newagebd.net/article/8265/remittance-drops-for-7th-month#sthash.0X1uuOON.dpuf
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