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News:

IFC gives $50m for factory upgrades

The International Finance Corporation, a member of the World Bank Group, has announced a programme to
make Bangladesh's garment industry safer for workers, providing $50 million to five local banks and forming
partnerships with leading international buyers.

This is IFC's first deployment of long-term financing to Bangladeshi banks, according to a statement. The
initiative comes as many factories have found it difficult to access the capital needed to make the
improvements necessary to meet buyers' standards.

The IFC fund is separate from the WB's $300 million low-cost loans announced last month for private sector
firms, including those from garment, footwear and light engineering sectors.

http://www.thedailystar.net/business/ifc-gives-50m-factory-upgrades-109654

Export to US continues to slow

Bangladesh export growth including that of the readymade garment to the United States market continued to
slow. The US is a second major destination of Bangladeshi garment products after the EU market.

According to the latest Export Promotion Bureau data, the country earned $5.29bn from RMG exports to the
US in fiscal year 2014-15 with 2.85% up from the previous year’s $5.14bn.

But the data showed the continuous fall in growth in last two years. In FY2013-14 the RMG exports to US rose
by 2.9%, sharply down from 10.31% in FY2012-13.

http://www.dhakatribune.com/economy/2015/jul/09/export-us-continues-slowt#tsthash.Yz5R2i35.dpuf

Arrest warrant issued against 28 BNP men

A Dhaka court yesterday issued arrest warrant against the BNP-led 20-party alliance’s 28 leaders and activists,
including BNP’s standing committee member Barrister Rafiqul Islam Miah and its Joint Secretary General
Amanullah Aman, for torching a bus in the city’s Mirpur area on January 30.

Dhaka Metropolitan Special Court-1 Judge Kamrul Hossain Mollah issued the arrest warrants after accepting
the charges against the leaders and activists, who were not present during the hearing.

The court also directed the officer in-charge of Mirpur model police station to submit a report by August 26 on
execution of the arrest warrants.

http://www.dhakatribune.com/politics/2015/jul/09/arrest-warrant-issued-against-28-bnp-
ment#tsthash.VDIBpj4S.dpuf
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